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Tue SpecTaTor has been in the habit, from time to time, of 
printing important articles on life insurance in the form of leaf- 
lets, for the use of agents and solicitors. These have been ex- 
tensively circulated to the great advantage of the companies. 
We are glad to have our work appreciated, but when a name- 
sake of ours over in London reprints these leaflets entire with- 
out so much as saying “stolen from THe Spectator of New 
York,” the appreciation assumes a form that may be profitable 
to that journal, but is scarcely courteous to us. 





WE have received the prospectus of the ‘* Mutual Fire Insur- 
ance Company” of this city, an enterprise said to be now in the 
pangs of parturition. It announces that it proposes, by the 
mutual insurance plan among propertyowners, to furnish “ fire 
insurance at cost.” This would indicate that the self-constituted 
managers intend to raise rates, for the existing companies have 
been doing business at less than cost for several years. We do 
not believe that the mutual plan of insurance can be successfully 
applied to city risks. Still, there is nothing like trying. 





THERE are several fire insurance companies located in Wash- 
ington, regarding which it is almost impossible to obtain any 
information. This is due to the fact that there are no insurance 
laws that apply to the District of Columbia, nor is there an in- 
Surance department with power to exact reports from them. It 
is because there is no supervision and no restraint placed upon 
its operations that the London and Staffordshire, of England, 
located there for the purpose of doing an underground business 
in the various States. There are also the Washington and the 
Potomac fire insurance companies that have their headquarters 
in the District of Columbia. They are local organizations, ac- 
cepting business from almost any locality, yet they refuse to 
give the public any information as to their financial standing. 
We recently applied to them for such information as is found in 
the official reports of other companies, for the purpose of com- 
piling certain statistics for our YAR Book, which they courteously 
but positively refused to give. Being without the pale of the 





law, there is no way by which the public can get any informa- 
tion regarding them, and whether they have any paid-up cap- 
ital, assets, or surplus, is a profound secret securely locked in 
the breasts of their officers. The Washington and the Potomac, 
as well as the London and Staffordshire, are companies that 
should be carefully avoided by persons seeking indemnity, at 
least until they make public their business standing, and the 
claims they possess, if any, to public confidence. 





In the “outfit” sent by a Pennsylvania co-operative life in- 
surance company, to a gentlemen who was solicited to take its 
agency, was a form of assignment, making everything ready to 
the hand of speculators in death-bed insurance to carry on their 
operations with the greatest facility. There was also a confi- 
dential circular, offering the prospective agent fifty per cent of 
all membership fees collected. But the certificate of member- 
ship enclosed is a model document in its way. While it guar- 
antees nothing whatever to the deluded member, it contains 
several conditions that enable the company to declare it void at 
any time, and to confiscate all payments made. The nut of the 
thing lies in a sort of supplementary condition that requires the 
member to make the secretary of the company his proxy for 
twenty years. By this means the officers maintain themselves 
in control as long as the company exists. A more barefaced 
swindling scheme than this co-operative business can scarcely 
be conceived. 





Tuer: has been considerable disappointment in several lines 
of trade, notably the dry goods trade, because of the delayed 
Spring traffic. This has been due to the prolonged cold weather, 
and the bad condition of the roads in the West ard South, where 
everything has been either frozen solid or deluged by over- 
flowing rivers. Farmers have been delayed in putting in their 
crops, so that when the pleasant weather does come, they will 
have no time for shopping. As a consequence retail dealers 
have bought but little this spring, and we are informed that 
from $60,000,000 to $80,000,000 worth of dry goods prepared by 
our merchants for the Spring trade, will have to be carried over 
another year. Dealers in other lines of goods have been disap- 
pointed in a proportionate degree. This ought to be a good 
thing for our local insurance. All those goods carried over will 
have to be insured here in the hands of the jobbers, instead of in 
small lots all over the country in the hands of retail dealers. 
“Tl blows the wind that profits nobody.” 





In the editorial in the last issue of THe Sprcrator 
which appeared on page 251 entitled “‘ What Doth it Profit,” 
a typographical error occurred on the 21st line from the top of 
the second column. We wrote “J/nterest, Five per cent per 
annum.” The types made it say “ /nterest, Four per cent 
per annum.” The rate of interest was a fundamental factor in 
the example which appears at the bottom of the page. A care- 
ful examination of the table will show that “ Interest on Fund” 
was throughout the whole computation taken at 5 per cent and 
not at 4 per cent, The blunder in question, however, affords 
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us an excellent opportunity to illustrate the effect of the interest 
factor upon life insurance accumulations. We place the de- 
ficit at_ five per cent as given in the editorial to which we have 














referred, below the deficit that would have been created with 
interest at four per cent, the other assumptions remaining the 
same. We commence at the end of the third year. 






































Third Fourth Fifth Sixth Seventh Eighth Ninth Ti levent, 
Year. Year. San. Yoav. Year. lear. Your. me aye 

Deficit 4 per cent......00..ssccccccecccccecsccsceececsscccess $18.54 $21.47 $24.5 | $27.70 $31.00 $34.44 $38.01 $41.7 ; 
OE ss vccvcnccvcsesocesevcstceeesenseescdssvecess 17.96 20.47 mo | 25.46 27.91 30.34 32 73 35. se 
I asus Kcadscaceasnedancniceroknwessusdeeesesiee $1.58 $1.00 $1.55 | $2.24 $3.09 | $4.10 | $5.28 | $6.65 $8.20 











Year. Year. 


Twelfth | Thirteenth| Fourteenth| Fifteenth | Sixteenth |Seventeenth Spent Nineteenth 








Twentieth 


Year. ear. Year. Year. ear. Year. Year, 


















































DAG 6 PUPGUM..... corccccscccsseccsscccscvecceseccoccosces $49.59 $53.77 $58.12 $62.63 $67.33 $72.21 $77. $82.59 $88.09 
PEs co cscncsevesncseviousvesdesbesrssoureesscce 39.63 41.83 43-98 46.05 48.05 49-97 51.81 53-56 55.21 
SINS is uccithéeadtinianwabwedovewsorwauisibuspiaeen $9.96 | $11.94 | $14.14 | $16.58 $19.28 | $22.24 $25.49 | $29.03 $32 88 








A VALUED correspondent refers to the multiplication of 
co-operative fire insurance companies that is now going on in 
Ohio. In spite of the disastrous records heretofore made by 
this class of companies, and the thousands of victims who have 
suffered by them, there are still many persons in the rural dis- 
tricts who have taith in them, and still squander money upon 
them. Our own legislature has recently been legislating for the 
encouragement of country co-operative fire insurance companies, 
giving them authority to insure town as well as farm property. 
Probably if they asked it, the legislature would authorize them 
to insure city risks as well, on the co-operative-promissory-note- 
assessment-plan, and at the same time exempt them from taxa- 
tion and all legal requirements. The co-operative fever is rag- 
ing seriuosly at present in various localities, and must run its 
course. A reaction will set in before long, and then our sapient 
legislators will be as furious to suppress as they now are to en- 
courage them. 





Tue Rev. Stephen H. Tyng, Jr. recently wrote an article for 
Harpers’ Magazine under the caption ‘ Life Assurance does 
Assure.” It was a truthful defence of the life insurance system 
against the assaults previously made upon it in the same maga- 
zine by Titus M. Coan. In preparing his article, Mr. Tyng 
had evidently been studiously “coached” by the officers of 
some of the companies, and his article showed, consequently, a 
little bias in favor of those companies, and, by so much as it 
showed a prejudice in their favor, was injurious to the other 
companies. The article having been printed in pamphlet form, 
the few favored companies bought large editions, but those that 
suffered from the invidious comparisons made, would have none 
of it. Thereupon Mr. Tyng descended to the level of a com- 
mon huckster, changed his pamphlet to suit the dissatisfied 
companies, and published another edition “revised and 
amended.” This second edition virtually destroys the value of 
the first for the companies that purchased it so liberally, while 
the fact that there are two editions in the market, differing in 
essential particulars, leaves the second of little value to the pur- 
chasers. In this transaction Mr. Tyng showed himself to be a 


them to any market than to maintain any convictions that he 
may have on the subject of life insurance. But the fact that 
Mr. Tyng belittled himself in this commercial transaction does 
not reflect upon the truthfulness of his article. His ability asa 
writer enabled him to compile a series of unanswerable facts in 
favor of the system of life insurance, and these will stand in 
spite of the fact that he was ready to make his statements and 
his arguments applicable specially to one company or another, 
according to the number of pamphlets ordered. By this trans- 
action Mr. Tyng has shown that his pen and his judgment are 
at the disposal of whoever pays for them, and we presume the 
life companies will have no further use for them. 





WE are indebted to our correspondents in all sections of the 
country for prospectuses of the swarm of co-operative insurance 
companies that is now being organized in various States, but 
especially in Pennsylvania, where the State laws are peculiarly 
favorable to these swindling concerns. Managers of such com- 
panies have found the business so profitable—the income 
inuring solely to their benefit—that it is little wonder that their 
imitators are numerous, and the crop of co-operatives unusually 
prolific. Such companies are now being organized in Pennsyl- 
vania at the rate of half a dozen a week. As soon as they 
secure their charters, they send out their circulars to insurance 
agents in all sections, entreating them to accept their agencies, 
and offering liberal commissions upon any business they send 
in. We are asked to call attention to these various swindling 
schemes, and to denounce them as they deserve. What can we 
say more than we have said? These companies are organized 
solely in the interests of their officers, for purely speculative 
purposes. They charge an admission fee and exact a year’s 
dues in advance, and this advance payment constitutes the sole 
reason for their existence, the money so accumulated being 
divided between the officers and the soliciting agents. The co- 
operative plan of life insurance is worse and more reckless than 
a lottery, for in a lottery a certain price is paid for a ticket with 
a dim prospect that it will draw a prize. A person so investing 
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ibility draw a prize he is as much surprised as though he 
had been struck by lightning. In a co-operative life insurance 
(so called) company he pays his membership fees and dues with 
a positive certainty that assessments are to follow, without the 
slightest guarantee of receiving any benefits in the future as a 
consideration for his expenditures. But co-operative life insur- 
ance companies just now are popular. It is an epidemic that 
must run its course, like yellow fever, cholera or smallpox ; 
there will be many victims, but the masses will be educated to 
protect themselves from similar attacks in the future. These 
companies that pretend to give something for nothing are in- 
evitably frauds. Life insurance that insures is a valuable com- 
modity in the market, and has a fixed price, established by 
immutable rules, and it can no more be purchased for less than 
its value than a barrel of flour or a quarter of beef can be. The 
prices of life insurance have been ascertained by many years of 
experience, and any company or association that promises in- 
surance at less than these prices is undertaking what it cannot 
perform. And this is precisely what the co-operative societies 
do. Insurance agents of respectability and standing cannot 
aflord to allow themselves to be used for the purpose of luring 
innocent victims into the toils of the sharpers who organize 
companies of this character. 








——————————— 


BENEVOLENT VS. CO-OPERATIVE SOCIETIES. 


N Friday evening last a meeting of representatives of be- 
nevolent societies was held in the hall of the Cooper 
Union for the purpose of protesting against Governor Cornell’s 
veto of the Deguid bill, and requesting the legislature to pass 
the bill over the Governor’s veto. In our news columns we 
present an outline of the proceedings of the meeting, from 
which it will be seen the stock in trade of the speakers con- 
sisted of denunciations of the regular life companies—denun- 
ciations that dealt in those “ glittering generalities” that fall so 
pat from the lips of tricky demagogues or result from ignorant 
prejudice. It was taken for granted by all speakers from the 
first, that the life insurance companies are hostile to the benev- 
olent societies, “and that their principai ambition in life is to 
“crush out” such societies because of their increasing mem- 
bership, which is erroneously supposed to affect the business 
of the life companies. It was charged that these companies 
were the originators of the bill introduced by Mr. Husted, and 
which was alleged to be antagonistic to the benevolent societies. 
As many respectable citizens, in addition to the reverend 
speakers of Friday evening, have been misled in regard to the 
Position of the regular life companies in this matter, a brief 
review of the legislation proposed in the New York legislature 
on the subject during the present session, may serve in a meas- 
ure to correct these erroneous impressions. 

The first bill introduced was prepared by Deputy Superin- 
tendent McCall, solely of hisown motion, and was presented by 
Mr. Husted in the Assembly. It read as follows: 

“SECTION 1. No company, corporation, association, individual or organization 
of any kind whatsoever, of any other State of the United States, or of any coun- 
ty foreign to the United States, shall transact any business pertaining to insurance 


in this State on the assessment, co-operative or any other plan, without complying 
with the insurance laws of this State.” 





‘‘ SECTION 2. Any person acting for any such company, corporation, associa- 
tion, individual or organization, in violation of the law, shall be deemed guilty of 
a misdemeanor.” 

‘‘SECTION 3. This act shall take effect immediately,” 

As will be seen, this was intended to apply solely to organi- 
zations of other States or other countries attempting to pros- 
ecute a life insurance business within this State under the guise 
of benevolence. We have the best authority for stating that it 
was especially designed to prevent the Hartford Life and An- 
nuity Company continuing to solicit patronage for its co-opera- 
tive department. This company had been previously warned 
by the Insurance Department to discontinue its business in this 
State, but, as it claimed that its co-operative scheme was not 
life insurance, there was a question whether the law would 
reach it. It was to supply this deficiency in the law, and to 
prohibit all speculative co-operative companies prosecuting a 
pretended life insurance business in this State, that Mr. McCall 
prepared the above bill. It was favorably received in the As- 
sembly at first, until the co-operative managers persuaded the 
benevolent soceties to believe that it was intended to compel 
them to comply with the insurance laws, the same as the regular 
life companies. As this compliance would require each one to 
deposit $100,000 with the Insurance Department, to keep a 
reserve sufficient to meet all its obligations, to pay taxes and be 
subject to official supervision, the benevolent societies felt that 
the passage of the bill would be fatal to them. Hence, the 
alarm was sent out all over the State, and the benevolent soci- 
eties at once appealed to the members of the legislature to defeat 
the bill. Even that veteran politician, Mr. Husted, became 
frightened at the storm he had raised, and asked the Assembly 
to kill the bill he had introduced, which was promptly done. 
But how any intelligent person can interpret the bill above 
quoted as applying to any benevolent society of this State, passes 
all understanding. It distinctly says organizations of other 
States, and language could scarcely be employed to make it 
plainer in its meaning. Further, we had the personal assurance 
of Mr. McCall before the bill was acted on, that he did not in- 
tend it to apply to either of the benevolent or co-operative societies 
of this State ; he thought, however, that when a speculative com- 
pany, organized solely for money making purposes, undertook to 
do a life insurance business in this State, it should be put upon 
the same footing as the regular life companies, and this is all 
there was to the bill so shamefully abandoned by Mr. Husted. 

Following on the heels of the excitement produced in the 
Assembly by this episode, Mr. Deguid introduced the bill pre- 
pared by the representatives of the benevolent societies, which 
is as follows: 

**SECTION 1. All associations and societies, whether voluntary or incorporated 
under the laws of this State, or of any Sate or Territory of the United States, 
doing business in this State, which heretofore have or hereatter may issue any cer- 
tificate to, or have made or may make. any promise or agreement with their mem- 
bers whereby upon the decease», or sickness, or other physical disability of a mem- 
ber any money or other benefit, charity, relief or aid is to be paid, provided or 
rendered to such member, or to others dependent upon him, or bens ficiary desig- 
nated by him, shall be exemp! from the operation of the insurance laws of this 
State, provided such money, benefit, charity, relief or aid are derived from volun- 
tary donations or solely from admission fees, dues and assessments collected or to 
be collected from the members thereof and interest and accretions thereon, provided 
further that the funds and the business opera‘ions of such association or incorpor- 


ations are limited to such benevolent or charitable uses. 
“SECTION 2. This act shall take effect immediately.” 


As will be observed, this bill proposes to throw wide open 
the door to speculative co-operative companies, wherever or- 
ganized, and permit them to transact a general so-called life 
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insurance business in this State without compliance with any 
of the laws that have been deemed necessary for the regulation SPECTATOR SURVEYS. 
of the old line companies. Under this bill, those companies of 
Pennsylvania and Ohio, whose disgraceful speculations in death T ; , 
ni z HE destruction of a compress warehouse and eight hundred bales of 
bed insurance have lately brought those States into contempt, | cotton in Norfolk, a few weeks ago, added another lesson to the exper 
and given birth to a horde of swindlers and thieves, were invited | ence books of the companies who have been trying to make money sida 
to come here and continue their business of gambling upon the | the cotton business of the South at low rates for some years. There ig g 
lives of old and decrepit persons. In the States named, the | considerable amount of this business constantly placed in this city by 
young and healthy members of these co-operative companies brokers on Southern account at rates which are believed to be under local 
have been assessed thousands of dollars to pay the mortuary ace x * * 
claims upon old bed-ridden paupers, whose lives had been in- Tue frequent issuance from the local board rooms of notifications that 
sured by greedy speculators, with the connivance of the officers | efforts are being made, or are likely to be made, to place out-of-town risks 
of such companies. The bill was rushed through the Assembly | below local tariff rates, play the deuce with brokers who make “ country 
and the Senate, but when it reached the Governor, he was wise | ‘sks a specialty.” A few days ago a respectable line of companies was 
enough to see its dangerous tendency, and promptly vetoed it. ERSTE 50. SONG Stee = 4 ne ey. conte below Ga 
e 4 : : tariff, when they were notified of the tariff rate. The sequel, we leam 

It was because of this veto that the meeting of Friday night was | \..¢ that every company on the risk but one recalled the policy, and the 
called to denounce the Governor, and this bill, opening wide | broker who had telegraphed his customer that the order was filled, was 
the door to more infamous practices, under the guise of beney- | chagrined to find himself compelled to telegraph just the opposite the next 
olence, than have ever been known in this State—the legislature day. The board bulletins accomplish something, after all, in the way of 
is requested to pass over the veto. Saving sates. e ® e 

The benevolent nerd have, = have before stated, THE mania of increased capitals, as shown by the examples of the Ger 
placed themselves in a false position upon this subject. They mania, Hanover, Insurance Company of North America, Phoenix, of Hart. 
are not naturally, nor by the instrumentality of their organiza- | ford; Orient, Manufacturers, of Boston, ef a/s, is an advertisement to the 
tions, the allies of fraud, the endorsers of swindlers, nor the | world that there is plenty of money to be put into first-class, well-man 
companions of thieves ; but in championing the cause of the aged companies, and that the only scarcity of new capital is felt by 
speculative co-operatives, as they are doing, they are lending the companies which belong to the decaying sort. It is evident enough 

. ie © | that if such companies as the Greenwich and German American want to 
their endorsement to the most iniquitous schemes of fraud that double their capitals, they may obtain all the fresh funds they want, 
swindlers and thieves have ever conceived. We believe that | and that many good people outside of their present shareholders are 
some of the co-operative societies have been projected by well | willing to pay a premium for the privilege of taking stock. The current 
meaning men, who honestly believed they were doing good, but | stories of the business being overdone and there not being business enough 
their example has been followed by unprincipled persons who for the present companies, arenonsense. There is business for the pros- 


. ° . . re I e ly-mar- 
have introduced fraudulent practices, till the very name of co a en Seek NES eatiey eaenen Ss Oe 
aged. Every failure or liquidation or reinsurance, with rare excepticrs 


operative insurance “stinks in the nostrils of the people.” Rev. (as in the case of the Safeguard, for instance,) signfiies incompetency, ato 
Dr. Collyer, in his remarks, seemed to have some appreciation | these are the companies for which there is no fresh capital. We beliere 
of the difference that exists between the speculative co-operatives | that if all of the prosperous companies should conclude this day to double 
and the purely benevolent organizations, and very distinctly their capitals, that the ‘‘ privileges ” to take the new stock would command 
stated that he was not there to endorse the former. But he was | # premium. The outlook for the future reveals clearly the fact that the 


F : iis desirable fire business will in a few years drift almost altogether into the 
the only speaker that did realize the distinction between so- hands of large companiés with large assets, and that the true way to meet 


cieties conducted solely for money making purposes in the in- foreign competition is with large assets and unimpaired capitals. The 
terests of their managers, and those purely benevolent societies | money is here and ready for the right sort of companies to do it, 
that have done so much good in the past, ‘* without money and * * * 
ithout price.” Th i i 
- : P - The regular life companies have always made Ir is reported that one of the largest English insurance companies has 
the distinction, and have never attempted to interfere with | been badly bitten by taking the entire line upon a Pennsylvania iron 
such benevolent organizations. Evidence of this is found in the | works risk, on which it is unable to obtain the required re-insurance. 
fact that, up to the time this horde of speculative companies | The object of the company in sending out its own policy for over $100,000 
was let loose to prey upon the community, no legislation was | ¥Pon such a risk is somewhat obscure, but the difficulty in securing 1 
ever suggested that could be construed as hostile to the | ‘surance makes it very foggy indeed. Its manager, however, is too 
neal t. 
benevolent societies. Indeed, as a matter of fact, many of the Pare * * * 
officers of life companies are members of benevolent societies, CELLULOID and lignoid have passed into the realm of the uninsut- 
and we youre to say that fifty per cent of the policyholders in able, but the latest production in which gum camphor appears is “ Hevee- 
life companies are members of some of the numerous benevo- | noid,” a substance about which we know nothing, but learn that some 
lent organizations. There is no conflict between regular life | first-class insurance companies have insured with a view of ascertaining 
; ‘ : on 
insurance and pure benevolence—they are too near of kin to be | its combustible properties. May they collect many a premium on Her 
at variance—but the managers of life companies, as all good a See ee ee en 
citizens should be, are opposed to the speculative co-operatives ” - aw 
that exact everything from their members and give nothing in THE companies which are called ‘‘ leaders,” whose officers hold a cau" 
return. It is unfortunate that the benevolent societies should be | cus about once every three or four months, and solemnly resolve that 
found supporting men wko live by preying upon the public warehouse rates are too low and need to be raised, by this proceeding 
= ’ 


: a ail : ing- Ives. They are agitating, it is under 
b e pre h ° make laughing-stocks of themse y ; 
a Sict that % will not be long before their “7 will be stood, a renewal of the farce. When they tried the same scheme in De- 


opened, and that they will be as earnestly pressing legislation cember, one of the chief conspirators re-insured every warehouse line he 
for their extermination as they now are for their multiplication. | held at thirty-five cents, in the belief that he could pull up in afew days 
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at forty or fifty cents. But the scheme of which he was a promoter didn't 
work and he has since taken on additional lines at old rates. [If thirty 
companies will come together and sign‘a contract, to take effect on the 
spot, that they will thereafter take no risks at less than forty or fifty cents, 
it will work. To provide for its being carried into effect on some future 
day in some contingency in the future is equivalent to a failure. If the 
«Jeaders” mean that, by their proposed conference, they better not hold 
the meeting. It is a waste of time. 


* *% * 


Tue deviltries of fire insurance are not all on the side of the companies 
and the brokers. A prominent firm of merchants on Broadway some 
months ago wrote toa broker who had served them well and faithfully 
through a period when they had serious difficulty in obtaining their insur- 

“ance on any terms, that henceforth the firm’s insurance would be divided 
between this broker and another to whom they were under some obliga- 
tions. This was accepted as satisfactory because there was no help for it. 
Three months passed, and still the old broker waited in vain for orders 
from his old customers, all the while hearing of his rival placing large 
lines. He stood it patiently until one day, when he called on the firm and 
learned that they had made an exclusive contract with the other broker 


or two years. 
f y * *% % 


Tue movement of the Niagara down to the corner of Liberty street is a 
fair offset to the movement of the Hanover to the block above Cortland 
street last year. The tendency of the companies to centre between 
Maiden Lane and Wall street is clearly developed, and demonstrated by 
the steep rents which are charged to other tenants in the belief that these 
offices will all be wanted by insurance companies ultimately. There are 
some of the smaller companies occupying offices in this locality at rents 
which must severely tax their income, and we notice a recent announce- 
ment that some of those rentals are being advanced. The demand for 
Pine street offices for agencies is also increasing, and on Pine, William 
and Wall streets will probably be found in twelve months three-fifths of the 
insurance capacity of the city. If the companies could be as easily con- 
solidated as their locations it would be a good thing. 


% % #® 


THE local board of underwriters is after the ‘‘ ozone” air cones ‘which 
have been set up by the owner to supply mountain air in various mercantile 
establishments. It is asserted that instances have occurred where the 
phosphorus, which forms part of the ingredients, has ignited as the result of 
accident, and although nominally safe, yet accidents may make the ozone 
cone dangerous. We wonder what merchants who read the prohibitory 
clause against the use or presence of phosphorus ir their premises suppose 
what these clauses in policies mean? 


* *% * 


WILL this balmy spring weather and a cessation of coal and wood fires 
for heating, bring also a cessation of losses to the companies? It is the un- 
expected which happens, ’tis said, and on this principle, the companies 
may expect constant disasters. 


ww * * 


A HUGE joke was practised on the companies a few weeks ago. Insur- 
ance was effected to the amount of $600,000, on the art treasures in the 
Metropolitan Museum of Art in Central Park. The rate was forty cents, 
and the companies took it in large lines. There were few policies of less 
than $10,000, and from this sum up to $40,000. After the policies were 
all made out and delivered to the broker, it was whispered around that 
the insurance was not wanted. The policies were all returned in a few 
days and the whole transaction canceled. If there is a disastrous fire 
some night in that art treasury, we wouldn’t be surprised if some of the 
companies who wanted to be on and were compelled to be off, would, 
through their profane attaches, say it was a blank good joke with a big D. 
However it hasn’t burned yet, so the big D may be spared. 


* * % 


We hear rumors of intended departures for Europe of several officers 
and agents of companies, but all for pleasure of course. We have a fancy 
that there will be very few, if any, personal applications made hereafter 
onthe other side of the ocean for American agencies of foreign companies. 
The method of selecting agents is not favorable to the system of personal 





applications heretofore indulged in so freely. The plan seems to involve 
a trip to this country on the part of the manager or sub-manager, and a 
conference with representative men, most of whom have a candidate of 
theirown. The most marked departure from this plan is in the case of 
the London Fire Insurance Association, which company came through a 
re-insurance door. By the way, if Hartford and Boston are to be 
chosen for headquarters of foreign companies, we shall begin to think New 
York is being slighted. 








INSIDE VIEW OF CO-OPERATIVE LIFE INSURANCE. 


Ir has been claimed’ that every co-operative life insurance society or 
organization depending upon assessments to pay death claims, would 
necessarily be shortlived. The reason for this is that the members are 
continually growing older, and with advancing age deaths become more 
numerous. As assessments are made more frequently, members find that 
they are paying more than regular life insurance policies, guaranteeing a 
specific amount of insurance, would cost them, and they become discour- 
aged, refuse to pay assessments, and discontinue their membership. 

This inherent defect of the co-operative plan is very clearly set forth in 
an address delivered by President Woollen, of the Indiana Masonic 
Mutual Benefit Society of Indiana, at its ninth annual meeting. As will 
be noticed in his remarks, this is the oldest co-operative life insurance 
association inthe country, and its experience is instructive. President 
Woollen said : 

Brethren of the Masonic Mutual Benefit Society of Indiana: 

‘‘For the ninth time we are called together in annual communication to 
consider the interests of our organization. I doubt not that you fully 
appreciate the importance of the work before you, and will give it the 
thought and deliberation its importance deserves. In the summer of 
1869, a few masons of this city, feeling the importance of providing for 
the wives and children of deceased masons, associated themselves in a 
corporate capacity and formed the Masonic Mutual Benefit Society of 
Indiana, At the time they had but little conception of the magnitude of 
the work they had inaugurated. ‘‘ They builded better than they knew.” 
From this small beginning has grown up a society of vast proportions : 
and not only this, but the masons of other States of the Union have 
formed societies upon the plan of ours. Indeed, the Constitution and 
By-Laws of these societies are copied almost bodily from those of our 
own. The Odd-Fellows and other benevolent organizations have also 
inaugurated societies upon our plans, so it may safely be said that the 
Masonic Mutual Benefit Society of Indiana is the mother of all similar 
associations. It being responsible for so much, it is important to inquire 
whether the work it has done has benefited mankind. Has our society 
assuaged the grief of the widows of our departed brethren, and dried the 
tears of their orphans? If she has, the doctrine of compensation will say 
that her mistakes may be forgiven, and her short comings blotted from the 
book of remembrance. At our last communication I was directed to 
appoint a committee of five to examine the tables upon which our assess- 
ments and benefits are predicated. I performed that duty, and the report 
of the committee was read at a special meeting of our society in April last, 
and this report will come before you to-day for your consideration. It is 
an intelligent presentation of the principles upon which life insurance 
organizations must be organized to be permanent, and I doubt not you 
will give due weight to its suggestions and recommendations. Many 
intelligent men doubt the permanency of societies formed upon the plan 
of the Masonic Mutual. Indeed, it is almost the universal opinion of in- 
surance experts that such societies are necessarily short-lived, and contain 
within themselves the seeds of dissolution. This subject has caused me 
much thought and no little anxiety. I know that the Masonic Mutual has 
heretofore performed all the. functions of a reliable insurance company at 
a much less cost than the average cost of the protection such societies 
give. It has paid its losses promptly, and now has the funds to satisfy all 
its obligations, matured or contingent. Can it, in the future, do what it 
has done in the past? There is the question that confronts you to-day. 
To ignore it would be folly ; to meet it is your duty. 

“* The average age of your membership is a fraction over forty-six years. It 
must be kept at that rate or brought lower, else the society's future is pregnant 
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with danger. Should the average reach fifty years it will be so heavy as to sink 
the society. We cannot stand the cost which an average age of fifty years 
would entail, for the cost of remaining in the society would then be greater than 
the cost of obtaining an equal amount of insurance from a regular life in- 
surance company. I need not tell you that such a condition of affairs would 
be fatal to our society. You know as much without my saying it. 


‘* Now can the average age of our membership be kept at its present 
figure or reduced? If this can be done, our society can live; if it passes 
beyond it, it must die. 

**You will observe that the committee shows, in the report to which I 
have already invited your attention, that members of the fourth class do 
not pay the cost of carrying their insurance. If, therefore, this class con- 
tinues to increase, and the first and second class continues to diminish, 
the end will soon be reached. How can such a calamity be averted ? 

“ Young men may die; old men must. This is’ the law of God, and 
cannot be suspended nor repealed. Therefore, the way for the admission 
of young men into our society should be made easy; the entry of old 
men into it should be made difficult. If a young man gets out of your 
membership, and is in good health, get him back if you can ; if anold man 
drops out, let him stay! Such a course would seem uncharitable and cruel, 
but it is a necessity if you would live. This policy, if undeviatingly pur- 
sued, will keep down the average age of your membership and enable the 
society to continue its beneficent work. 

‘TI speak to you thus in no selfish spirit ; my ownage is over fifty years, 
and I may be properly classed with the old men of the society. Whatever 
will affect them will affect me ; but I love the society too well, and have 
its good too much at heart to be influenced in my recommendations by 
personal considerations. I want the society to stand. 1 want the edifice 
which I helped to build, whose corner-stone I helped to lay, to stand as 
long as masons die, and widows and orphans are made. I know the good 
work it has done, and I want it to continue in well-doing. 

“ The faithful pilot tells his officers and crew of the breakers which lie 
in the pathway of his ship, in order that they may be avoided; so, my 
brethren, I have in my feeble way shown you_the dangers which lie before 
us as they appear to me. I could notignorethem. I have not magnified 
them, and having brought them to your notice, my duty in the premises is 
done.” 

SECRETARY'S REPORT MASONIC MuTuAL BENEFIT SOCIETY, OF INDIAN- 
APOLIS, INDIANA. 

Number of certificates in force at last annual meeting... ...............-------- 3821 
= applications received during the year-...-...-...-------------- 
, members reinstated 


They are disposed of as follows : 
a I IN BF TOI hd wins ncn cscs cccesdsaccccssedscsaies ’ 
” canesied for non-payment of fee. .... .... 2.0. 200. .-n-cecceese...- ; 

of applications rejected 
CF Dice arc ntss cncdewsennes dats casa cesdscssacesnucs 
transferred to second division 
of certificates of membership fee unpaid 
dropped for non-payment of assessments and all other causes - 


CLASSIFICATION OF MEMBERS. 


1st class, 21 to 31 years of age 
nm“ swe * “* 

3d 0 Sgt to st 
4th “ 5srto6o “ 


roy “ 


“ 


STATEMENT OF DroprpED AND New Members. 


Number dropped, sth year, 890; 6th year, 587; 7th year, 994; 8th year, 528 ; oth year, 783. 


From the above it will be seen that after nine years’ of existence, with 
the entire country to draw upon for its membership, the association had 
but 3212 active members, and that during that time 3482 members had 
withdrawn, or more than fifty per cent of the whole number that had 
joined during the nine years. It will be observed also, that the majority 
of those retiring were among the younger members, as the report shows 
that over two-thirds of the remaining members were between the ages of 
40 and 60 years. That is to say, the young members grew tired of paying 
assessments on the deaths of the old members, and withdrew from the 





society. Nor need this be wondered at when it is observed that one 
death a week—52 in the year—occurred in a membership of 3212, No 
wonder the President wanted the ‘‘ way made easy for the admission of 
young men” into the society. 

But what President Woollen says is true of his society is true of aj 
co-operative societies—the young and healthy members are relied upon to 
compensate for the old and feeble, and when the young members become 
overburdened with assessments to pay death claims, they retire in dis 
gust. This must inevitably be the case, where the sole reliance for funds 
to pay claims rests upon the collection of assessments. The only “jp. 
surance that insures” is that provided by the regular life insurance com. 
panies. Such companies are governed by scientific principles, collecting 
their premiums in advance, each member paying according to his age, 
and, upon the interest which these advance payments earn, accumulating 
a reserve fund that enables the company to pay every death claim prompt. 
ly. Life insurance proper is a demonstrated science; cO-operative 
insurance is a fallacy, and must fail, because it is erroneous in principle 
and cannot survive the sure encroachments of time upon its membership. 








CORRESPONDENCE. 
BOSTON. 


The Standard Policy Form Adopted Gives General Satisfaction—Statutory Policy a 
Preventive to Valued Policy Legislation—Re-organization of the Protective De- 
partment Board of Directors—Preparing to Make Better Time to Fires—T; axing 
the Reserves of Life Companies—Defeat of the Porter Bill—Upward Tendency y 
Fire Insurance Stocks—Matters of Local Interest. 


[From OUR OWN CORRESPONDENT.] 

The standard policy bill has at last become a law, and if apparent satis- 
faction with it, both on the part of the underwriters and the assured, is any 
criterion, then it is destined to have a long and useful existence. It went 
though the legislature in flying order, for after the committee had once de 
finitely reported upon it and made their last amendment there was not the 
least debate ; in fact, the unanimity was so great that it was jumped over 
two or three leadings in the House ina single day. I have before this 
said that, with public opinion in this State as it now is, I think it a good 
thing for the underwriters to have an official policy, that is framed in ac- 
cordance with their views. If such a contract is not in existence, we are 
certain to have, each year, more or less vigorous attempts made to follow 
the western fashion of adopting a valued policy, and’winter after winter 
the underwriters will be compelled to leave their business and lobby in 
the State House to prevent such a bill from going through, efforts which 
may not in the end prove successful. But when there is a State policy, to 
which the companies are adhering, it will be exceedingly difficult for the 
extreme and uninformed theorists on insurance, who are always at the 
bottom of these impractical schemes, to obtain any attention to their de- 
mands. More than this, the standing of companies in court, under this 
policy, will be vastly better than it has ever been before. It is the inten- 
tion of most of the underwriters to adopt this policy immediately. The 
law compelling the use of the standard form of last year has been re- 
pealed,.so that up to the first of October any form of policy might be used; 
but as the new contract is considered in every way unobjectionable, there 
is a disposition evinced to show the community that the underwriters are 
prepared to meet them more than half way. An attempt has been made 
to have the policies printed for Boston companies and agencies under 
one general agreement, but it has fallen through in consequence of the 
desire of different underwriters to give their work to their own particular 
printer. The action has had, however, the effect of reducing the price of 
the work, for the standard policies can be printed at the rate of from $10.00 
to $15.00 per 1000, the price varying with the quality of the paper used, 
and for larger orders special and lower prices are made. 

The annual meeting of the Protective Department created its usual 
sensation. J. Edward Hollis was re-elected, and George C. Stearnes and 
Horace V. Freeman were newly chosen directors for the three years, and 
Wm. A. Wheeler to fill a two-years’ vacancy in the board. The choice 
of officers, whose names have appeared in THE SpecTaTor, was a fore- 
gone conclusion, 

The fire department of the city, having inaugurated changes for the put- 
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pose of making better time in getting to a fire, such as advancing the stalls 
of the horses, having sliding boards for the men to come from second 
stories, etc., the directors of the Protective Department have concluded to 
take the same action at their house in the mercantile centre of the city. 
It is a little unfortunate that this change will materially injure the hand- 
some appearance of the first floor of this new building, which is one of the 
reasons why it has not been made before. But business, and not looks, 
is the object of the Department, and as it has always been a little ahead 
of the regular department in responding to alarms, the improvements sug- 
gested were thought absolutely necessary. 

Mr. Porter’s bill to have life companies and associations pay a tax on 
their premiums failed of the needed majority, and the legislature has held 
to the plan of last year, of taxing reserves, but has reduced the rate to 
of one per cent. As might be supposed, the soundest men in the House 
supported Mr. Porter’s measure, but they were out-voted by a combina- 
tion of prejudice and ignorance. 

The acceptance by Edward Everett, of the local agency of the Fire In- 
surance Association of London, necessitated his giving up the agency of 
the Franklin, of Philadelphia,and the Merchants, of Newark. The former 
of these companies has gone to Hovey & Fenno, and the latter to 
Wm. Garrison Reed. In their Boston business, both of these com- 
panies have followed a very conservative course, looking more to the qual- 
ity of the risks taken, than the volume of premiums—a line of policy they 
are likely still. to continue ; they are also alike in the fact, that since the 
Boston fire, neither of them has stayed long in any one agent’s possession. 

Jordan, Lovett & Co., are evidently arranging to do a large busi- 
ness for the Franklin, of Boston, having already taken the general agency 
of the company. Just at present there will be no increase in capital stock, 
though this is pretty certain to take place after the agency business has 
been more developed, 

There seems to be a growing confidence in the future of our Boston 
offices. The stock now commands a ready sale, and several transfers have 
taken place at good figures, which have not been particularly repor:ed. At 
the auction sales, the tendency is constantly upward. 

The Boston Marine Company, which, as its name implies, takes only 
marine risks, is doing a steadily increasing business. Most of our marine 
companies complain of hard times, small and bad business, but Presi- 
dent Fuller has had the good judgment or good luck, or both combined, 
to overcome these obstacles, I understand that this yearhis premium re- 
ceipts are footing up to $100,000 per month. About half of these are 
taken in your city. 

Chas. F, Sise, now the Canadian manager of the Bell Telephone 
Company, has been in town during the past few days, and looks as 
hearty and happy as ever. 

Mr. J. Edward Hollis, of the firm of Hollis & Snow, has gone ona 
short trip to the South. F. A. C. T. 


Boston, Afri/ 18, 1881. 





RICHMOND. 

Annual Report of the Richmond Fire Department—Richmond's Improved Fire Ex- 
tinguishing Facilities—Steps Taken to Organize a Salvage Corps—Miscellan- 
cous Minor Matters. 

[From OuR Own CORRESPONDENT. ] 

THE annual report of the popular and efficient chief of the Richmond 
fire department, shows many marked improvements in the equipment of 
his force, thanks to his untiring efforts in that direction ; and it is hoped 
the City Council will always accord a full hearing to any suggestion he 
may have to offer, and act without delay. There had been for several 
months, and up to a very recent day—a miserably inadequate supply of 
hose at the command of the fire department, and even that small quan- 
tity was in such a rotten and leaky condition, as to arouse the fears of 
every thoughtful citizen—insurance officers and agents especially, for the 
safety of our beautiful city, whenever an alarm was turnedin. We are 
very glad, therefore, to notice from the chief's report that much has been 
done to remedy the existing defects by the purchase of an abundant 
Supply of ihe best hose, and an additional steamer (costing $3500), and 
what is still more gratifying, the authorities seem to be fully aroused to 
the importarce of prompt action in regard to the subject of fire pro- 
tection, 

Ata meeting of the Board of Underwriters, a few weeks ago, a com- 





mittee was appointed to examine into the modus operandi of the Salvage 
Corps in the large cities, and to make a full report of its impressions and 
opinions to enable, if possible, the board to determine the advisability of 
its undertaking half the cost of such an institution in Richmond, the city 
to pay the other half. The chairman of the committee, Mr. H. A. Pleas- 
ants, of Gordon & Pleasants, who was the originator of the enterprise, 
labored long and faithfully to bring the matter to a successful issue, and 
would doubtless have done so but for the fact of several companies refus- 
ing to bear their proportion of the expense. Whether those companies 
were invested with too strict ideas of economy, or failed to appreciate the 
advantages accruing to them, the writer is not ina position to say; but 
the thought suggests itself that the solution may lie in the fact that 
many object seriously to publishing their premium receipts in the city, a 
proceeding which would be rendered necessary for a fair pro-rating of the 
cost. 

Weare pleased to hear that the senior member of the firm of Gordon & 
Pleasants, Mr. John W. Gordon (recently of North Carolina), has invested 
in a handsome suburban villa in the ‘‘West End.” 

Three of the seven Richmond companies have already subscribed to the 
articles of agreement of the United Fire Underwriters in America, and it 
is hoped that the others will respond favorably to the circular letters re- 
cently addressed to all that have not yet joined. 

Business has been good for April so far, losses few, and having passed 
March without any discouraging blaze, we all hope for a favorable show- 
ing for the entire year. EILLEN. 


RICHMOND, Afri/ 23, 1881. 





ALBANY. 


What is Being Done by Our Legislature at Albany—The Standard Policy Bill— 
Lightning Construed to be Fire—Proposing to Regulate the Receivers of Defunct 
Life Companies, and to Compel Them to Do Something—A Papermaker's Mutuai 
Insurance Company Applies for a Charter—A Disgruntled Life Agent Seeking 
Revenge on the Company that Dispensed with his Services. 


[FRoM OuR OWN CORRESPONDENT. |] 

THE committee on affairs of insurance of the assembly has reported 
favourably the bill introduced by C. H. H. Russel, establishing a standard 
form of fire insurance policy. No amendments were made by the com- 
mittee and its consideration in the Committee of the Whole has been 
made the special order for to-morrow afternoon, and its passage in the 
Assembly seems probable at an early day. 

The bill introduced by Mr. Raines amending the act of 1853 for the for- 
mations of fire insurance companies, by adding to the first sections of 
that act, the words. “ And a loss or damage by lightning shall be deemed 
to be a loss or damage by fire, and shall be payable as such, under any 
policies insuring against loss or damage by fire hereafter issued or re- 
newed in this State by insurance companies doing business therein,”— 
has passed the Assembly and has been referred to the Insurance Committee 
of the Senate. 

The act introduced by Mr. Trimble amending the statute relative to the 
keeping and storage of combustible materials in New York has been 
reported by the Assembly Committee on Cities. It amends the existing 
law so as to allow twenty-five hundred pounds. of hay and straw to be 
kept in private stables. 

Mr. Clancy, of Kings, is anxious that the numerous receivers of broken 
down life insurance companies shall hurry up with their work and divide 
the assets before they are all eaten up in fees of lawyers, referees, and the 
usual gang that surrounds the receivers. He has introduced the follow- 
ing bill to illustrate how he would have it done: 

An act to regulate the duties of receivers of insolvent life insurance companies: 


SEcTION 1. From and after the passage of this act all receivers of insol- 
vent life insurance companies heretofore appointed, or who may her: after 
beappointed, shall, within one year after their appointment, or from the 
date of the passage of this act, realize upon the assets of such insolvent 
company and convert the same into money, and thereupon declare a divi- 
dend to the policyhelders, and pay such dividend to the policyholders 
within eighte2n months after their appointment, or from the date of the 
passage of this act. 

Sec. 2. Suits brought by or against such receivers shall have preference 
in all courts of law and equity in this State; and an appeal from any 
court where such suit is brought to the Court of Appeals direct, shall be 
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entertained and passed upon by the Court of Appeals, and the decision of 
the Court of Appeals shall be absolute and final, either in favor of the 
plaintiff or defendant, and shall be rendered within three months after 
such appeal has been taken, 

Sec. 3. Any receiver heretofore appointed, or who may hereafter be ap- 
pcinted, who shall fail to close up the business of such insolvent company 
and to comply with the provisions of this act within eighteen months 
from the date of his appointment, or the passage of this act, shall be re- 
moved from office and forfeit all claims for compensation for services 
rendered. 

Sec. 4. Allacts and parts of acts inconsistent with this act are hereby 
repealed. 


Mr. Gillette, of Columbia County, has introduced a bill fora special 
charter fora Paper M. kers’ Mutual Insurance Company. There are, in 
Columbia County, a large number of paper mills, and they have found it 
almost impossible to obtain insurance upon their property from the pres- 
ent fire insurance companies, and propose to organize a special mutual 
company of their own to be located at Chatham. In the examination of 
the general law for the organization of fire insurance companies, applica- 
tions for $200,000 in insurance have to be received and accepted before 
the company can proceed to business, and the object of applying for a 
special charter is to get around that requirement. The bill fixes the low- 
est limit at $150,000, and this will enable the company to start operations on 
the applications for insurance of the paper mills in Columbia County, the 
centre of the manufacturers of straw paper. This bill has already been 
favorably reported from the committee in the Assembly and is as follows: 


An Act to incorporate the Paper Makers’ Mutual Fire Insurance Company, of 
Chatham, N.Y. 


SECTION 1. The fourteen persons named in this section and their suc- 
cessors, to wit: J. Wesley Jones, President; Martin L. Hannas, Vice- 
President ; Wright H. Barnes, Secretary ; George L. Morris, Treasurer ; 
L. F. Payne, Charles E. Bingham, John D. Shufelt, Edwin Angell, John 
D. Tompkins, Peter Mesick, Arthur J. Best, Horton Harder, Cassander 
F. Davis are hereby constituted a body corporate by the name of The Paper 
Makers’ Mutual Fire Insurance Company, and shall possess the usual 
powers and be subject to the usual duties of corporations in the State of 
New York, and its principal place of business shall be at Chatham, in the 
County of Columbia. 

SECTION 2. The corporation hereby created shall have power to insure 
against damage by fire, paper mills and their machinery, stock, furniture, 
fixtures and property connected with the same in the State of New York, 
and it may issue policies signed by its president and secretary agreeing in 
the name of such corporation to pay all damage which may be sustained 
by fire for the term of one year, by the holders of such policies, not ex- 
ceeding the sum named in the policy, which shall not exceed $10,000 on 
any one risk, and risks shall be at least one hundred feet apart. 

Sec. 3. The terms of office of the above named directors shall be de- 
termined by lot, two to hold one year, two to hold two years, two for three 
years, two for four years, two for five years respectively from the first day 
of July, 1881; after the expiration of said terms of office the succeeding 
full terms shall be for five years. The persons named above as president, 
vice-president, secretary and treasurer, shall hold their office for the 
term of five years and until their successors shall have been duly chosen 
and qualified. 

Sec. 4. Before the treasurer shall enter upon the duties of his office 
he shall execute and deliver to the directors, a bond with sufficient 
sureties to be approved by said directors conditioned for the faithful per- 
form:nce of his duties as such treasurer. 

Sec. 5. All investments of the funds of the corporation shall be in its 
corporate name and only upon the approval of the directors. 

Sec. 6. Special meetings of the officers of the corporation may be called 
by order of the president and secretary at the office of the company, by 
giving notice to each member thereof. 

Sec. 7. The officers of the corporation shall be chosen at the annual 
meeting thereof, which shall be held on the first Tuesday in July in each 
year, and every person insured shall have one vote for each one thousand 
dollars for which he may be insured, but no person shall be allowed to 
vote by proxy at such elections. 

Sec. 8. Policies may be issued by this corporation when applications 
for not less than $150,000 worth of insurance shall have been received and 
approved by the directors, 

Sec. 9. A committee of not less than five, including the president and 
treasurer, shall constitute an examining committee to examine all risks, 
and no policy shall be written upon any risk without first having been sub- 
mitted to such committee and received their approval. 

Sec. 10. At such annual meeting of the corporation the officers thereof 
shall submit a full statement of its affairs, verified by the oaths of its presi- 
dent, secretary and treasurer, upon the basis of which all dividends shall 
be declared. At least twenty-five per cent of the surplus funds shall be 
retained after paying all commissions and expenses for the security of 
future policyholders. 

Sec. 11. The amount of premiums to be charged on any risk and the 
expenses to be paid on all business, shall be determined by a committee 
of not less than five, consisting of the president, treasurer and three direc- 





tors, who shall hold such office for one year or until their 
elected. : eee 

Sec. 12. This corporation may purchase or rent such real estate as 
be requisite for the convenient transaction of its business, and ma = 
vest its funds in first mortgages or unincumbered real estate situate in de 
State, and worth at least twice the amount loaned thereon, or in Govers, 
ment bonds. 

Sec. 13. When the just claims against the company shall exceed th 
funds in the hands. of the treasurer, the directors shall assess such pa. 
shall be necessary to pay all claims, upon the members holding policies in 
proportion to the premiums paid by each, such assessment to be paid 
within thirty days after notice thereof shall have been served, and if such 
assessments are not paid on or before the expiration of the said thi 
days the same shall become a lien upon the property of such member 

Sec 14. It shall be optional with the directors to receive from each 
member a note not less than twice, nor more than five times the amount of 
his premium, or to make assessments directly upon the property insured 
if a note be given it shall constitute all the liability of the member giving it 

Sec. 15. Every member shall, at the expiration of his policy, havea 
share in the profits of the company during the time his policy was in force 
in proportion to the sum by him paid on account of such policy, after all 
expenses, liabilities and losses then incurred have been deducted. 

Sec. 16. Within ten days after notice of a loss has been received the 
President and a committee of not less than two directors chosen for that 
purpose shall agree upon the liability of the company cn said loss, and if 
such determination shall not be satisfactory, or in case any difference of 
opinion shall arise as to the right of parties under any policy, the subject 
thereof shall be referred to three disinterested men, the company and the 
insured each choosing one of the three persons to be named, and the two 
so chosen shall select a third, and the decision of said referees shall be 
final and binding upon the respective parties, and any amount of loss so 
determined shall be paid within sixty days of such final decision. 

Sec. 17. Any person holding a policy of insurance in the company shall 
be considered a member thereof, and any member may withdraw from the 
company by giving a written notice of the fact to the company paying all 
assessments and losses incurred before such notice shall have been re- 
ceived, and he shall be entitled to the usual short rate return premium on 
his policy, and shall forfeit all further benefits from said company. 

Sec. 18. This act shall take effect immediately, 


Some person in Rensselaer County has a grudge against the United 
States Life Insurance Company, and is trying to obtain revenge through 
preambles and resolutions in the legislature. It is whispered around that 
the person who is carrying his grievances to the Assembly, was once an 
agent of that company, and has been abolished. This little trifling circum- 
stance gave him plenty of time, and he has improved his leisure mo- 
ments by drafting a preamble about spies, and abolition of agencies, which 
he tries to convince the public was for the purpose of lapsing policies, and 
then asks the questions of the company for facts to illustrate his insinua- 
tions and his document be brought to Albany, and induced Mr. Derrick, 
one of the members from Rensselaer County, to introduce and have read 
to the Assemblymen for their edification. Mr. Alvord manifested a sur- 
prise that any member should introduce such a document or countenance 
that kind of attack upon the company, and carried the resolution to the 
table, where it is likely to sleep unmolested. The following 1s the full 
text of the document as introduced. 


Whereas, The United States Life Insurance Company, of the city of 
New York, has, during the past two years closed a number of its agencies 
in the State of New York and elsewhere ; and 

Whereas, The closing of said agencies has wrought inconvenience and 
injustice to policyholders of the said company, causing many lapses, and 
as a consequence a loss to the said policyholders ; and 

Whereas, \t has been currently reported that such closing of agencies by 
the company has been for the purpose of causing lapses, or freezing out of 
policies for the purpose of reducing its liabilities and showing an increase 
of surplus ; and 

Whereas, It has also been reported that the said United States Life In 
surance Company has had in its employ certain men, or a man to act as@ 
special spy, whose duty it was to obtain in any manner possible evidence 
to resist claims that might become due ; and 

Whereas, Said special has in some instances endeavored to obtain false 
and fraudulent affidavits from parties intending to use those affidavits for 
said company in resisting a claim or claims, and 

Whereas, Affidavits have been made by parties who were approached by 
the said special or his representative to this effect, therefore be it é 

Resolved, That the United States Life Insurance Company, of the city 
of New York, be, and hereby is, required to furnish this honorable body 
within ten days, a detailed statement of the following points : 

1st. How many, and in what places, have the agencies of said compaly 
been closed in this state during the past two years and the cause of sal 
closing. ‘ 

2d. The number, name, residence and amount of each policy lapsed 0 
said agencies during the past two years. The amount of premiums pal 
on each policy at the time of lapse and the amount, if any, returned in 
each instance, 

3d. The number, name, residence and amount of death claims that have 
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jally paid or compromised during the past two years and on 
pote aed that are supposed to be either a full claim or no claim, the 
cause of such partial payment or compromise, and whether a compromise 
was effected under a threat to litigate or otherwise. 


ALBANY, April 25, 1881. RANDOLPH. 











COMPANIES AND AGENTS. 


Agency of F. S. James & Co., Chicago. 


ALTHOUGH one of the youngest of the underwriters in the West, 
Mr, James has had many years experience in the General and L»cal Agency busi- 
ness in Chicago and the West. In 1867, Mr. James entered the office of his brother, 
Mr. Alfred James, who was then the senior member of the popular firm of Alfred 
James & Co. Mr. James remained with his brother for about six years, when by 
the retirement of Alfred James, the firm name was changed to Fred S. James, and 
under this name the business was continued until July, 1879, when W. D. Marsh 
was admitted to partnership, under the firm name of Fred S. James & Co. 

Mr James has a thorough city experience, a large personal acquaintance, and is 
held in high esteem by all whoknow him. Mr. Marsh is also a gentleman of large 
local acquaintance and practical business experience. The firm represents locally 
the following companies: Boston Underwriters, Mercantile, of Cleveland ; Com- 
monwealth, of Boston; Lorillard, of New York, and Lancashire, of England; for all 
of which they are doing a good business. Besides the local agency, Mr. James is 
general agent for Kentucky, Ohio, Indiana, Illinois, Michigan, Wisconsin, Minne- 
sota, Iowa, Missouri, Kansas, Nebraska and Colorado, of the Boston Under- 
writers of Boston, an Association comprised of the Washington, Firemens and 
Eliot insurance companies, of Boston. The condition of this association will be 
seen from the following synopsis taken from the statement of January 1, 1881: 
cash capital, $900,000 ; total other liabilities, $372,773.13; net surplus over all lia- 
bilities, $863,066.41 ; total assets, $2,135,839.54. It will be particularly noticeable 
that the Boston Underwriters has about six dollars of assets for every dollar of 
liability, which makes its policy one of the best that can be offered to the insuring 
public. 

Mr. James was appointed general agent of the Boston Underwriters in 1879, and 
is pushing his business and planting agencies as rapidly as circumstances will jus- 
tify. He has already in his field 160 agents from whom he is in receipt of $130,000 
annually in premiums. Mr. James is assisted in his territory by T. W. Letton, 
Assistant General Agent, who is an underwriter of long experience and great 
practical ability. Mr. James was las: week appointed General Agent of the West- 
ern Department of the Fire Insurance Association, of London. The company isto 
be congratulated on securing for its Western management a man of the ability and 
practical knowledge which Mr. James possesses, and will place at the service of 
his company. 





The Ontario Mutual Life Insurance Company. 


IN the Ontario Mutual Life, of Waterloo, Canada has an active life 
company worthy of the confidence of its people. The directors’ report, made during 
the current month, shows that the company now has in force 2,638 policies, covering 
$3,064,884. The number of new policies issued during the eleven months covered 
in the report was 938, amounting to $1,188,750 insurance. As an evidence of the 
progress and prosperity of the company, it may be said that during the year the 
premium income increased from $62,780 to $82.326, while the assets rose from 
$177,898 to $227,425, Notwithstanding the heavy management expenses incident 
tothe extension of agencies, the total disbursements, including policyholder pay- 
ments, only came up to 62 per cent of the total income. 


. 





Mr. Macdonald’s Successor. 


SINCE J. A. Macdonald left the Phenix Insurance Company to assume 
the management of the Queen, with Mr. Ross, J. W. Barley has acted as 
general agent at the Phenix office. It is now almost a matter of certainty that 
Mr. Barley will succeed Mr. Macdonald as general agent at the homeoffice. There 
is no one more fully acquainted with the duties ot the office, beside Mr. Macdonald 
himself, than Mr. Barley, assistant general agent, and there is no one who has so 
good a right to expect the appointment than he. As assistant general agent he 
has been long and favorably known among the agents of the Phenix, with many 
of whom his official relations have ripened into warm friendship. Mr. Barley had 
been associated with Mr. Macdonald for twelve years, and has been his assistant 
for more than seven years. 

In connection with the promotion of Mr. Barley, which cannot as yet be officially 
announced, but is nevertheless a very probable thing, it is fit to say a word of 
commendation regarding the Phenix's plan of advancing its employees. In many 











insurance offices it is a matter of regret that official influence has much to do with 
the promotion of clerks and sub-officers, causing many a talented young man to 
be left in the background while subcerdinates of less intelligence and aptitude are 
brought to the front ; not so with the Phenix, of Brooklyn, however. There pro- 
motions are made according to merit and to merit only. And the result of this is 
seen in the esprit du corps under which that company thrives. 

Mr. Macdonald, having closed his relations with the Phenix office, is now fully 
domiciled at the Queen, where he is to be found daily. Congratulations from his 
friends have been numerous, many perscns calling each day to express their sym- 
pathetic pleasure in his good fortune. The attainment of the management of so 
large and trustworthy an insurance company as the Queen is certainly a compli- 
ment to Mr. Macdonald, who is probably one of the youngest of the American 
underwriters having charge of the interests in this country of the large foreign 
companies doing business over here. Mr. Macdonald's education at the Phenix 
office was a valuable one, and as a practical underwriter, in every sense of the 
word, no better man could have been found to co-operate with Mr. Ross in the 
Queen management. A. Walton Thomson, from the home office of this company, 
who selected Mr. Macdonald, recognized, in doing so, the growing reputation of the 
Phenix general ‘agent, who, now in the prime of life, will probably give many years 
of active service to his newcompany. The Queen is to be congratulated on the 
present condition of its American Branch, 





T. L. Alfriend, Richmond, Va. 


AMONG the active, intelligent underwriters of Richmond, Va., 
Thomas L. Alfriend ranks high. Mr. Alfriend has had a long insurance experi- 
ence, although yet a young man. He was connected for fourteen years with the 
long-established firm of Thomas M. Alfriend & Son, of Richmond, and here, under 
the instruction of hisfather, gained a full knowledge of the principles and practices 
of the insurance business. He has been in business on his own account now for 
some time, representing a number of the most prominent and trustworthy life, fire 
and marine insurance companies in Virginia. Close attention to business and the 
courteous, agreeable manners which are inherent in his family, has given Mr. 
Alfriend a large and increasing business. 





T. J. Temple, General Agent. 


AN increasing business and consequent demand for larger accom- 
modations, has caused T. J. Temple, located for so long a time at 31-35 Pine street, 
to look about for other quarters. He has chosen, and is fitting up a desirable suite 
of rooms at Ne. 155 Broadway, where he will remove about May 1. The gradual 
concentration of the insurance interests about that part of the city, no doubt was 
recognized by Mr. Temple in choosing his new location. This able underwriter 
now represents the metropolitan interests of the Buffalo German, the Newark 
City, and the German (Pittsburgh) insurance companies, and also the Broadway 
branch office of the Queen Insurance Company. The German, of Pittsburgh, is a 
recent acquisition. Its managers in determining to enter New York looked over 
the field of eligible agents in this city carefully, and at length awarded the agency 
to Mr. Temple. The German is a good company, possessing assets on January 
2, amounting to $364,280, and a net surplus (over the $200,000 paid-up capital), of 
$94.952. It brings with it a reputation for low management expenses, the ratio of 
expenses to premiums in 1880 having been only 33.8 per cent. Mr. Temple's long 
insurance career in New York City has brought him in familiar contact with the 
best men in the profession, all of whom esteem him as an underwriter of more than 
ordinary intelligence. His general courtesy and the genial way in which he meets 
customers and business acquaintainces, have had much to do with his success in 
the insurance business. In conducting a successful business, Mr. Temple has 
gained valuable assistance from Wm. D. Sammis, who has a reputation for busi- 
ness sagacity and pu hing enterprise worthy of the confidence of his employer, and 
of the insuring public. 





T. T. Hay, General Agent. 


THE firm of T. T. Hay (formerly known as Cameron, Hay & Co.) 
of Raleigh, N. C., represents some of the best American and foreign insurance 
companies doing businessin North Carolina. It is only since the first of March 
that the general agency has rested entirely in the hands of Mr. Hay, that being the 
date on which Col. F. H. Cameron retired. Colonel Cameron, as president of the 
North Carolina State Life Insurance Company, will devote himself hereafter entirely 
to life insurance. In severing connection with the general fire insurance agency 
he requested, in a circular letter to patrons of the firm, that favors of the past be 
freely extended in the future to his successor and former partner. The achieve- 
ments of the agency during the past month have been unusually favorable, we under- 
stand. Mr. Hay is general State agent, at present, for the Virginia Fire and 
Marine Insurance Company, of Virginia, and the Columbus,Banking and In- 
surance Company, of Mississippi. He represents also the Liverpool and London 
and Globe, the Royal, the Phenix (Brooklyn), the Franklin (Philadelphia) and the 
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Virginia Home insurance companies. While the territery of the general agency 
is large, it has been worked so long by Mr. Hay that he has got matters com- 
pletely and effectua'ly under control. The numerous sub-agents reporting to him 
are in every instance men of intelligence and underwriting ability, much care 
having been exercised in selecting them. As a consequence, the business of the 
firm increases each month and the agency is in a position to accept proposals from 
ether of our prominent fire insurance companies which may wish to begin busiress 
in North Carolina. The firm now commands business which it cannot give to the 
companies at present represented without crowding them. Mr. Hay is an in- 
fluential citizen of Raleigh, a general favorite in underwriing circles, and it is 
pleasant to hear good reports of his business achievements. 





NEWS OF THE WEEK. 


Denouncing Governor Cornell’s Veto of the Deguid Bill. 


THE action of Governor Cornell in vetoing the Deguid bill—which 
proposed to exempt all co-operative societies from compliance with the law— 
aroused much feeling among the benevolent societies. As noted in THE SPEC- 
TATOR of last meeting, a movement was at once set on foot by ‘‘ The Union of 
Mutual Benefit Associations ’’ having for its purpose the holding of a mass meet- 
ing to denounce Governor Cornell, and to ‘stiffen the backbone”’ of the legisla- 
ture and induce it to pass the bill over the veto. The city was placarded with hand- 
biils and circulars were freely sent out among the benevolent societies, annou: cing 
a mass meeting to be held at the hall of the Cooper Union, on Friday evenivg last. 
Eminent speakers were announced, and every means taken to secure a numerically 
large ‘‘indignation”’ meeting. As a consequence, on Friday evening, the large 
hall at Cooper Institute was about half filled with members of various benevolent 
socie ies. Scattered among these were numerous life insurance men, insurance 
editors, and we also observed one or two ‘‘ insurance wreckers,”’ who, having suc- 
cessfully swamped the legitimate lite insurance companies of which they had 
charge, are now deluding the public with the lastest co-operative schemes. Beluw 
we give an outline of the proceedings of the meeting: 

The proceedings were opened by the singing of a glee by the Bank Clerks’ 
Musical Association, after which Mr. T. Henry Smith nominated ex-Judge A. B. 
Tappen as chairman. 

Mr. Tappen said that he would refer to the object that had brought the audience 
together which was to support the action of the legislature, and to carry that sup- 
port into the executive chamber in reference to a bill now before the Assembly in 
relation to charitable and benevolent associations. These organizations number 
in this State nearly four hundred thousand voters. Wasit not certain that those 
whom he addressed desired to place over their associations their own properly con- 
stituted officers without any outside interference ? It was not unlikely that by reason 
of their prosperity they entered into compettion with the ordinary organized life 
insurance offices, whose business had been falling off in consequence. The Bank 
Clerk’s Association and kindred societies, of which there were so large a number 
in the State, were organized solely for charitable purposes, and yet this bill, which 
was designed only to pro'ect them, had been vetoed by the Governor. Those 
present were there to ask the legislature to pass it over the Governor's veto. It 
was very seldom in the hi:tory of legislation that the Executive of a State vetoes a 
bill that has been passed unanimously by the two Houses, The present was the 
time for the friends of the bill to act, for there was little more than a fortnight left 
of the session of the legislature. T..e chairman concluded by asking the audience 
to vote as to whether this bill should pass despite the Governor's veto. There was 
a loud and unanimous ‘‘ aye” unanimously given. 

William E. Osborn moved that the following gentlemen be appointed officers of 
the meeting, which was carried :— 

Vice Presidents—Robert Lenox Kennedy, James Howell, Mayor of Brooklyn; 
W. A. Nash, O. D. Baldwin, John M. Crane, M. Floy Reading. William A. 
Camp, Carlyle Norwood, Jr., Joseph Fox, S. Sulzberger, Morris Adler, L. Fried- 
lander, General J. V. Meserole, Milo M. Belding, Elwood E. Thorne, Samuel S. 
Conant, Frederick D. Tappen, John B. Haskin, Edward Wood, Seymour A. 
Bunce, A. H. Osborne, Fletcher Harper, Jr., George M. Hard, Joseph P. Howard, 
John H. Johnston, Charles B. Peet, Ferdinand P. Earle, J. C. Parsons, L. M. 
Bates, James M. Fuller, James J. Couch, John H. Reed, Walter Coggeshall, J. 
Henry Smith, G. T. Woglom, Major A. G. Constable, D. H. Hopkinson, Titus 
M. Coun, M. D., George S. Terry, James H. Eaton, John T. Camp, Arthur T. 
Sullivan, Edward W. Haynes, Henry C. Howells, John S. Hulin, William F. 
Mersereau, William I. Starks, George H. Shreve. 

Secretaries—Russell P. Hoyt, James R. Pitcher, George M. Anderson, J. Will 
Page, Joseph N. Page, William L. Sexton, John Hanna, Edward D. Butler, S. 
Hamburger, Adolph L. Sanger, S. S. Merritr, R. L. Purdy, H. J. Goldsmith, M. 
F. H. Smith, William H. Pearson, Jr., and Gilbert H. Hadeau. 

Elizur Wright, of Boston, read a paper which detailed some of his personal ex- 
perience with the larger insurance companies of New York and Massachusetts oa 





behalf of himself and his clients, in which he showed that in many instances rela. 
tives were unable to obtain the value of the policy. This was Mr. Wright's stock 
case, that he has paraded in the papers for six months past. 

The Rev. Dr. Hepworth said that he had always been proud of New York asa 
city of advanced ideas, but lately it had advanced beyond all human cndurance 
The Steet Commissioners had made a very faithful endeavor to transf-r to the city 
Alpine ranges in the streets, so that pure mountain air might be given to New 
York. [t se-med to him that all public officers had almost every personal Virtue 
except that of resignation. In all earnestness and sincerity it did seem to him that 
there was plenty of room in such a large city as this for the great corporations and 
also for the charitabl-+ associations represented by those whom he addressed to 
exist side by side. Why should a large body of men desire to concentrate all 
power and ail profit, and by financial jugglery ride over them and crush them out 
simply because the humbler organizations could not wield the same bank account, 
Such men had no patent or copyright on life insurance; the idea was common 
prope ty, if it were profitable to one it were profitable to all. When an endeavor 
was made to throw out this competition of mutual benevolent s ‘cieties it was an 
act of baseness and of great injustice, and such injustice and dishonesty when 
earnest men confronted it would be trampled and crushed to the dust. Thescheme 
of insurance which these mutual societies adopted was one that commended itself 
to the common sense of the community, and ia carrying it out it would be borne 
upon the strong shoulders of public opinion. That which the highest officer of this 
State had done was to use his influence in the direction of a continuance of want 
and distress, for the object of the bill was to enable tho-e whom he add:essed to 
be’ter provide for their families when the time came for them to be left behind to 
the care and charity of the world. He concluded by saying that he believed the 
young men who were moving in this matter were right, and Govern or or no Gov- 
ernor they must succeed. 

Rev. Dr. Collyer referred to the usefulness of such co-operative friendly societies, 
as w s made manif st when he was a boy at the death of his father, his mcther then 
receiving from the club of which his father was a member the sum of $100. He 
said that he knew several working-men who were in socie ies of that character, and 
he was sure that to them it was a great comfort. 

Mr. Chauncey Shaffer, in a decidedly ‘‘ miscellaneous’’ speech, expressed his 
opinion that Governor Cornell had made a very great mistake in vetoing the bill. 

Abel Crook moved the following resolutions, wh ch were uninimously adopted, 
after which the meeting adjourned : 


Whereas, Over 350,000 members of voluntary and incorporated mutual benefit 
and co-operative societies within this State have selected these organizations as the 
means of the distribution of their benefactions, whereby upon the dec ase or sick- 
ness or other physical disability of a member money or other berefit, charity, relief 
* aid is paid, provided or rendered to such member or to others dependent upon 

im; and 

Whereas, Such associations have been proven, by an experience of nearly two 
centuries in England and of about fifteen years in this State, to be in the highest 
degree beneficial in providing for a class which is unable to maintain the extrava- 
gant policies of regular life insurance companies, and thus have preserved from 
destitution the widows and orphans, many of whom would otherwise have become 
dependent upon public charity ; and 

Whereas, By reason of the decisions of the courts of last resort of certain other 
States holding that such societies, we possessing no teatures in common except- 
ing such payment of money to a beneficiary, are technically lite insurance com- 
panies, and as such subject to the stringent requirem nts of the insurance laws, 
fureign to and destruc'ive of our entire system, apprehensions have arisen; and 

Whereas, ‘To quiet such alarm, Assembly bill No. 262, entitled ‘‘ An act ccncern- 
ing charitable, benevolent and beneficiary associations, societies and incorpora- 
tions,’’ was passed by the unanimous vote of both houses of the Legislature, but 
was vetoed by Governor Alonzo B. Cornell without hearing the fr:ends of the bill; 
th: refore 

Resolved, That we regret such v. to as practically ruinc us to our cherished orgat- 
izations, and as sacrificing our dearest interests to the greed of gigantic life insur- 
ance monopolies, and that it is inconsiderate and unjustifiable and evinces great 
misappreh: nsion of existing facts. 

Resolved, That we approve ot the generous action of the Hon. Henry L. Duguid, 
who introduced such bill, and tender hearif: lt thanks to him and his associates in 
the Legislature who so faithfully supported the measure. 

Resolved, Vhat the most sacred interes‘s of nearly one-half of the entire people 
of this State, and the protec ion of the helpless and destitute, dependent upon our 
societies for such relief 2s wi hin our limited means can be provided, demand that 
Assembly bill No. 262 shou'd forthwith become a law, notwi hstanding the Gov- 
ernor’s veto. 


WHAT DEPUTY SUPERINTENDENT MC CALL SAYS ABOUT IT. 


The following despatch to the Associated Press, was printed in the daily papers 
of Tuesday. 

ALBANY, April 25.—Deputy Superintendent McCall, of the Insurance Depart- 
ment, being questioned to-day regarding the Duguid co-operative insurance bill, 
vetoed by the Governor, made the following staement: ‘ The bill in question 
permitted co-operative life insurance companies of all kinds, whether organized 
under the laws of this or any other State, with: ut any restriction whatsoever. It 
did not grant to the members of the various beneficial. societies of this State any 
greater privileges than they now possess, but it did open the door to a horde of it- 
responsible institutions of other States that would have been able to swindle the 
people of this State without let or hindrance on the part of anybody. This has 
been clearly shown in the veto message of the Governor, and yet the representa- 
tives of some of the beneficial societies of this State at the Cooper Ins‘itute meetin 
assailed the Governor tor refusing to sign a bill which gave them no addition: 


Tights, but, on the contrary, permitted assessment societies of other States to com- 


ete with them, in a manner that would have brought disaster to the New 
ork State organizations. In the papers which published the roceedings 
of the Cooper Institute meeting there was a statement from Baltimore that 
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nd was overrun with the agents of Pennsylvania co-operative com- 

Western M ede policies on superannuated paupers for speculative purposes, 
and that in Frederick County over $2,c00,000 had been placed on people ranging in 
from 60 to 85 years, yet Gov. Cornell is denounced bysome people for prevent- 

ing th ple of this State from being similarly swindled. The same furor was 
ing the Posing what has been designated as the ‘ McCall bill "introduced by Gen. 
—* The Benefit societies of this State of all kinds were exempted from the 
a ions of that act. It was drawn to apply to other State companies and socie- 
seep: et it has been asserted and re-asserted that under its conditions the socie- 
hes ° 2s State would be compelled to place $100,000 with the Insurance Depart- 
oy There is not an atom of truth in the statement. It served the purpose, 
he «dill and the bill was killed. The same story is now being told to affect legis- 
ave opinion on the veto of the Duguid bill, and it will be as untruthful in one case 
asin the other. There is nothing in the insurance laws of this State that compels 
beneficial societies of this State to deposit securities or render them subject to 
ision, and their members owe a debt of gratitude to Gov. Cornell for the 

po he aftorded them when he vetoed a bill that was calculated to destroy 
the system of mutual benefit insurance. The Husted bill referred to was drafted 
without consultation with any insurance official, by myself, and was intended to pre- 
vent the Hartford Life Insurance and Annuity Company from continuing to transact 
co-opera'ive business after its agents had been notified that the company was ex- 
lied from this State. Testimony on this point was given before a committee of 
7 Connecticut legislature, and the Deputy Superintendent announced that he 
should endeavor to procure the passage of such a bill, and was confident of suc- 
cess. Since the veto by the Governor of the Duguid bill a committee from the 
beneficial societies of this State informed the Insurance Department that said bill 
was too lenient, and that the Husted bill, with an _amendment suggested by the 
department would be acceptable. It is, therefore, inferred that the opposition to 
the Governor's views is created +! the agents of other State co-operative lite insur- 
ance companies, whose schemes have been thwarted by the timely action of Gov. 


Cornell.” 


A CO-OPERATIVE BILL IN ILLINOIS. 


The following imi'ation of the Deguid bill, to admit all speculative co-operative 
companies to do business in Ilinois independent of the insurance laws, was intro- 
duced in the Senate by Mr. Wilson. It is being pushed by the benevolent s>2ci- 
eties, by petitions and other means: 


A Bill for an Act Concerning Charitable, Benevolent and Beneficiary Associations, 
Societies, and Corporations. 


SEecTION 1. Be it enacted, etc., That all associations, societies and corporations» 
whether voluntary or incorpoiated under the laws of this State, or of any othe" 
State or Territory of the United States, doing business in this State, which hereto™ 
fore have or hereafter may issue any certificate to, or have made or may make any 
contract or agreement with their members, whereby, upon the decease of a mem- 
ber, any money or other benefit, charity, relief or aid is to be i provided, or 
rendered to such member, or to others dependent upon him, or beneficiary desig- 
nated by him, shall be exempt from the operation of the insurance laws of this 
State: Provided, such money, benefit, charity, relief, or aid are derived from volun- 
tary donations or solely from admission fees, dues and assessments collected or to 
be collected from the members thereof, and interest and accretions thereon: Pro- 
vided, further, that the funds and business operations of such associations or incor- 
porations are limited to such benevolent or chari able uses. 





Death-bed Insurance, 


THE following correspondence, printed in the Sun, of this city, indi- 
cates the manner in which death-b-d insurance is eft cted, and the class of com- 
panies that will commence operations in this State, if the Duguid bill becomes a 
law : 


SELENSGROVE, Pa., April 24 —No town in Pennsylvania has a worse attack of 
the mutual aid insurance mania than this. By many the place is known as ‘‘Insur- 
anceville.” Boys and girls, men and women, speculate in policies, and think, talk, 
and dream of little else. There are sixteen companies in the country in full blast. 
Many other State concerns are represented, and hundreds of agents are busy as 
bees writing poli ies, and transferring or selling them. Hundred of business men 
— in their pockets policies on the lives of aged and poor persons who are on 
the brink of the grave. These policies are sold ‘‘on the market” here, almost the 
same as railroad stocks are sold in commercial centres. The taveins in the town 
are like exchanges on a small scale. 

Itisa common thing to see a public sale of a policy. The owner offers it in 
some such words as these : “Gentianen, here is a policy on the life of old Mother 
Richter, who lives over the ridge, a mile above town. She is insured for $2000 in 
the Company of Harrigburg, which company pays in full ninety 
days after the death of the insured. ith the policy is a receipt from the old 
woman for $10 for assigning her policy to me, and she acknowledges in the pres- 
ence of two witnesses, that she has no further claim. The doctor was with her this 
afternoon, and he reports that her condition is much worse than it was yesterday, 
and that she is growing weaker, and is unable to sit up. Now, gentlemen, what 
do I hear for this $2,000 policy? Give me a bid on it; start it; fire away on it. 
What do I hear?” 

In this menner hundreds of policies are bought and sold every week in this 
county, to sey nothing of those which are sold privately. 

There is in Reading a man about 60 years old who owns a horse and cart and 
makes a living by hauling ashes and doing other odd jobs about town. He is in 
excellent health, and works nearly every day ot his life. He is a to what he 
calls “‘the wicked spe ulation in death-bed insurance,” and he has had consider- 

© amusement at the expense of those who d.bble in it. Now and then he tells 
an agent to send around a speculator. The sp:culator is informed of ‘‘a g 
Subject.” When he is approaching the old man feigns feebleness, and says, ‘No, 
no; they won't take me. I'm not well enough.” ‘Yes they will,” says the 
Speculator ; ‘T'll see that you are taken all right. Just you sign this blank appli- 
cation. I'll put you in for five thousand.” 

I The old man coughs, complains that his lungs are nearly gone, and says: ‘‘ Well, 
sign; but I guess the company won't pass me. Dr. was here yesterday 

examined me. I don’t know what he reported.” 
very weak attempt at coughing here follows, the blank application is 














ee the subject is paid $xo, and the speculator departs, saying as he 
« -by, Mr. ; hope you'll soon get over your cold and get stronger. , 

When the speculator is out of sight the old man straightens up, laughs heariily, 
puts his $10 in his vest pocket, and says: ‘‘ The rascal! Insuring me for $5,000 
tor his own benefit, and then having the impudence to wish me an early recovery |" 
The old man goes to see his friends, and they tell him he is looking better than 
ever, while he knows he is as healthy as a buck. In that way he has captured 
about a dozn speculators, and is insured for about $70,000. The policies are 
hardly worth pocket room, because the old man is likely to live ten or twenty 
seed The speculators want policies on persons who are dying, the nearer death 

e better. 

There in amounting to $65,000 on the life of an 87-year old woman here. 
She said to-day: ‘‘I don’t care. It is a good speculation ; good for the men who 
hold the policies and good for me. They paid me $2 on the thousand, and I got 
$130 cash down in my hands before I signed the papers assigning the policies to 
them. Now, they must run the chances of my living or dying. If I live ten years 
they will make a very poor spetulation, for in that time they will have to pay more 
assessments than we be ord. But if I die in a year 'they will make small for- 
tunes. I don't fear that they will poison me. I know what I eat, and where | buy 
it. I keep in the house at night. I am not afraid of being murdered. I'm willing 
to be insured for a hundre i thousand more if any persons want to pay for it. Yes: 
I hear of a good many old persons dying oft suddenly who eve tandly insured, 
but I’m not afraid. Hanging five for old Jo: Raber’s murderers in Lebanon 
County has scared speculators pretty well. Ot! course I don't know who owns the 
policies on me now; they have been bought ard sold, and sold again; but the 
companies know. A neighbor woman of mine has an agreement that nobody shall 
own policies on her life unless she is | She has a written note that they 
shall p y all her funeral expenses and buy her a gravestone of white marble one 
month after they get the insurance money. 

The poor old people who are insured have all sorts of agreements with those 
who own policies. S me are furnished so much coal per year; while others re- 
ceive flour and provisions. Sons have their parents’ lives insured largely. Brothers 
insure brothers. Paren's insure their children at all ages; but the Geaviest busi. 
ness isin insuring poor old people on the brink of the grave for the benefit of 
strangers. 

New companies are springing into existence every day. Doctors with bogus 
diplomas are greatly in demand, not only to attend the sick, but to examine and 
recommend consumptive and dying patients as fit subjects for insurance. 

The following despatch to the Associated Press shows how the speculators are 
working in Maryland. P 

BALTIMORE, April 23.—Extensive swindling, itis repor.ed, has been going on in 
Western Maryland, in relation to life insurance policies. The lives of old people 
and paupers were insured by ag-nts of Pennsylvania companies, generally in favor 
of third persons, sums of money often being paid to persuade the people to get in- 
sured. It is asserted that up to this time the amount of insurance obtained by 
residents of Fred-rick County on the lives of old and infirm persons from sixty to 
eighty-five vane old is probab’e between $2,000,000 and $3,000,000. Frequently 
transfers of policies have been made by those whose ‘‘ subjects " live longer than 
they were expected to, and who were unable to meet the numerous heavy assess- 
m-nts that were made upon them. In some cases pools have been tormed to meet 
these payments, those contribu ing to the jae dividing the amounts received 
eventually on the policies. The matter will doubtless be brought to the attention 
of the next Legislature. 








An Injustice to the Prudential. 


CREATING a wrong impression is as harmful sometimes as the infliction 
of a positive injury. The only foot-note in the lite chart recently issued by the 
New York Insurance Department is a statement that certificates for the Prudential 
Company, of Newark, to do business in New York for 1881 had not been issued 
up to the date of publication. No expl nation why ceriificates had not been taken 
out was thought worth while. It becomes the duty of the insurance press, there- 
fore, to tell the facts of the case, which are based on the question as to the proper 
license fee the Prudential’s New York rc presentatives ought to pay. The laws of 
New York and New Jersey are reciproc il in effect. Industrial insurance is espe- 
cially peculiar in the numerous solicitors required to conduct it successfully, each 
agent, as compared with ordinary life insurance representatives, handling a very 
small amount of money. And here is where the difficulty rose up when.the company 
first entered the State. The Insurance Department at length determined, under 
recommendation of the Attorney-General, to construe industrial superintendents 
and as istant superintendents of the Prudential.in New York as corresponding 
with ordinary life insurance agents, and, under the New Jersey law charged them 
$22 each for a State license fee. Tne New Jersey legislature, at its last session, 
amended the license law by providing that agents and solicitors of industrial com- 
panies should be taxed two dollars each. Of course this has a corresponding effect 
upon the Prudential’s licenses in New York. But the New York department goes 
farther, and disregarding its previ us decision, claims that $22 should be paid by 
each of the company’s solicitors for /ast year. The Prudential of course feels 
aggrieved and is looking toward a more equitable arrangement that shall recog- 
nize a difference between its small army of solicitors and its superintendents of dis- 
tricts. The latter it is willing to pay for at the rate of $22 each, but to pay that 
sum for each solicitor would be a high price to pay for the privilege of doing busi- 
ness in the State. Thus the mat:er rests in abeyanc>. The company has a large 
and growing business in New York, and will renew its power to continue business 
in the State in any event, doubtless. Hence the injustice of the foot-note referred 
to above. . 





Cargo Tariff on the Lakes. 


INSURANCE business on the great lakes promises to be as unprofitable 
this as it was last year. The newly-organized Association of Lake Underwiters at 
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Chicago met last Thursday, and was well attended by the agents who were in- 
structed to participate. Charles M. Drew, the president, occnpied the chair, and 
the meeting listened to the report of the committee appointed on Wednesday to pro- 
pose a schedule of rates to guide the companies during the opening of navigation. 
The schedule reported was as follows: to Lake Michigan ports 0.18; to Sarma 
0.37% ; to Buffalo 0.50; to Oswego and Ogdensburg 0.65 ; to Montreal 1.10; 
all subject to 10 per cent rebate. The Traders, Atna, Northwestern National, 


Mercantile (Cleveland), and the Detroit Fire and Marine, are the companies which 


remain outside of the assuciation. 





Irregular Practices Alleged in Rhode Island. 


THE General Assembly of Rhode Island recently appointed a com- 
mittee to ascertain whether any insurance companies in that State had been doing 
business in violation of the statute. The committee submitted the following report 
on Wednesday of last week. 


To the Honorable General Assembly of the State of Rhode Island: 


The undersigned, appointed by your honorable body of a joint special com- 
mittee to inquire into and report as soon as may be whether any foreign insurance 
companies or individuals have been or are doing business in violation of chapter 
144 of the general statutes, and of the acts in amendment thereof, and what, if any, 
additional legislation is in our opinion necessary to prevent such violations of law 
in the tuture, respectfully report : 

That they caused to be summoned several persons to give evidence relative to 
matters set forth in the resolution creating such committee: that nineteen wit- 
nesses were examined under oath, and their testimony reduced to writing; and 
from said testimony your commitee find that there have been violations of chapter 
144 of the general statutes in this: that marine and inland insurance have been 

ected in large amounts within this State for persons residing herein in foreign in- 
surance companies that have not complied with our insurance laws, and therefore 
have no right to do business within the limits of our State. By doing the business 
in an unlawful manner the State has been deprived of the tax of two per centum 
on the premiums, which would have been received had such insurance been law- 
fully eftected, thus not only depriving the State of a part of i's revenue, but working 
an injustice to the home insurance companies, which have complied with our laws 
and paid the taxes due the State. 

Your committee is informed by the Insurance Commissioner that with one excep- 
tion the State has received no taxes from foreign insurance companies for marine 
or inland insurance since he his held that office, a period of about twelve years, 
and from such information as is obtainable, we believe that the receipts of the State 
Treasury are less by several thousand dollars than they would have been had such 
taxes been paid. 

Statements have been received from the witnesses, who were the insured, giving 
the amount of the insurance —— at various times by them, the names of the 
foreign companies in which the risks were placed, the names of the persons through 
whom = procured the same, the amount of the premiums paid and to whom they 
were paid. 

Some of the insurance agents who have been before the committee as witnesses, 
have complied with the request made to furnish a detailed statement of all the 
marine and inland insurance that they have done in foreign insurance companies 
from January 1, 1876, to January 1, 1881. One, however, gave a very satisfactory 
statement, and was requested to furnish one more in detail ; he replied to our com- 
munication that ‘‘It is a well established principle ot law that a witness need not 
criminate himself,” and intimated fhat he should avail himself of that principle. 

It is but justice to some of the persons who have been engaged in effecting such 
insurance, to say that they claim to have acted within and not in violation of the 
law, that they were simply brokers, and in no sense were agents of the insurance 
companies in which the risks were placed. Your committee cannot concur in these 
views, since section 7 of chapter 144 is very broad, and declares every person to be 
an — of a foreign insurance company who in any manner procures insurance to 
be effected therein for any person residing within this State, and makes them sub- 
ject to the regulations and liable to the penalties made applicable to agents of such 
companies. 

Your committee are of the opinion that the insurance laws as they now exist are 
ample, if enforced, to prevent such violations of law in future, and that no addi- 
tional legislation is necessary. 

Some of their agents were frank in their statements as to their manner of doing 
business, and assured us that they did not intend to violate the laws of the State, 
but if it was proposed to make them liable by a construction of the statutes, they 
desired to have the law construed by the courts. 

Your committee recommend that all the testimony taken by them, together with 
all the statements and papers by them received be referred to the attorney-general 
for such action on his part as will in his opinion protect the interests of the State, 
and prevent such violations of the law in the future; and the passage of the resolu- 
tions herewith submitted. William H. Gregory, Wflliam H. Spooner, Cyrus 
Arnold. Fayette E. Bartlett. 





The Hartford Life and Annuity, 


THE Connecticut legislature having resolved that it was not expedient 
for that body to interfere with the unlawful practices of the Hartford Life and An- 
nuity Company, the regular lite companies of that city, to avoid being charged with 
complicity in that company's doings, even by keeping silence, and for the sake of 
the good names of their companies, have filled the following protest: 

‘* The undersigned are of opinion that the business as now conducted by the Hart- 
ford Life and Annuity Insurance Company in its safety fund department, whereby 
its capital and assets are claimed to be exempt from any liability whatever, is not 
only contrary to public policy, but also is calculated to deceive the people and bring 
discredit upon the State and the general business of insurance.” 

The Travelers Insurance Company, by Rodney Dennis, Secretary; J. Goodnow, 
of the AZtna Insurance Company; Wm. B. Clark, of the Atna Insurance Com- 
pany; A®tna Life Insurance Company, by M. G, Bulkeley, President; Jacob L, 





Greene, President, Connecticut Mutual Life Insurance Company ; Phoenix Mutua] 
Life Insurance Company, by J. B. Bunce, Vice-President; Connecticut Fire Insuy. 
ance Company, by Charles R. Burt, Secretary ; S. C. Preston, of the Orient Insur. 
ance Company; Continental Life Insurance Company, by J. S. Parsons, President: 
Geo. L. Chase, President, Hartford Fire Insurance Company; Connecticut Gen. 
eral Life Insurance Company, by F. V. Hudson, Secretary. 











MERE MENTION. 


—The Queen Insurance Company is now represented in Toronto 
and vicinity by George Graham. 

—The Empire City Insurance Company will remove to No, 16 
Broadway, New York, about May 1. 

—The proposed capital of the new Scottish Life Assurance Com. 
pany, limited, is $2,500,000, in 100,000 shares of $25 each. 

—wW. P. Clirehugh, chief organizer and general manager of the Fire 
Insurance Association, of London, is coming to America, in May. 

—John S. Cowan, an insurance agent at Stratford, Can., has been 
sued by his companies for being behind-hand in remitting premiums. 

—Samuel Seeleman, has been appointed Chicago agent, of the 
Manhattan Life Insurance Company, in place of M.S. Judah resigned. 

—Rumor has it that the Connecticut and National Insurance Com- 
panies of Hartford intend establishing Western Departments at Chicago. 


—The Home Insurance Company, of Waterloo, Iowa, has been in- 
corporated, with a capital of $100,000, whether paid up or not is unknown to us. 

—The fire insurance companies in general paid out just as much 
money in Rome, N. Y., during the past five years as they received in premiums. 


—George E. Schnabel, who represents a number of the best com- 
panies at Jacksonville, Fla., has had the Scottish Union and National added to his 
list. 

—The Boston Marine and the Shoe and Leather Insurance Com- 
panies will pool their lake business this year. Messrs. Drew and Patterson wil 
represent them in Chicago. 

—Selden & Turner were recently appointed agents at Baltimore 
of the Continental Fire Insurance Company. The firmisone of the most thriving 
progressive insurance agencies in Baltimore. 

—The recent sales of the defunct Globe Mutual Life’s real estate in 
New York and Brooklyn, realized in all $510,815, the cost of which to the company 
is said to have been something over $800,000. 

—John W. Simonson, President of the New York City Fire, of New 
York and Jacob L. Greene, President of the Connecticut Mutual Life Insurance 
Company, have been in Chicago during the past week. 

—The Albany, N. Y. Board of Underwriters has been revivified with 
the following new officers: Thomas Austin, President; L. G. Ten Eyck, Vice 
President; John E. McElroy, Treasurer; George N. Cuyler, Secretary. 

—Granger Smith, of Chicago, was last week appointed agent of the 
Manufacturers and Builders Insurance Company, of New York, and a notice of his 
appointment will be found in our ‘‘Companies and Agents"’ Department. 


—Industrial insurance agents in the various cities and towns testify 
that collections are never so difficult as after the visit of circuses and other trave- 
ing troupes. The poorer class of people, as a rule, will spend their last cent to pay 
the expense of visiting the show. 

—The Mercantile Marine Insurance Company, of Boston, has petitioned 
for change of name to the Mercantile Fire and Marine Insurance Company, which 
is somewhat more applicable as the company has long been doing a fire insurance 
business in conjunction with marine. 


—The Water-works system of Michigan City, Ind., is being & 
tended on the principal streets, and will be completed by June 1. It is feared that 
the pumps now in use will be inadequate for the new demand, and there is talk of 
adding new and more powerful machinery. 

—Ata meeting of the State and Adjusting Agents in Wisconsit 
Minnesota, and Dakota, held at St. Paul on April 19, an organization we 
effected, to be called the Wisconsin, Minnesota, and Dakota Fire Underwntes 
Union. The object of the association is to correct bad practices in Fire Underwnit 
ing in that field. J. W. Holman, of the Insurance Company of North America, Wis 
elected President, and J. P. Griffith, of the Home, of New York, was 








ri 


x Mutua] 
ire Ingup. 
nt Insyy. 
resident . 
cut Gen. 


“oronto 
lo, 166 
> Com- 
1€ Fire 
S been 
of the 
Com- 
en in- 
us, 

much 


com- 
to his 


Com- 
n wil 


more 
riving 


te in 
pany 


New 


with 
Vice 


QR 5 


ea Tak SF 


April 28, 1881. ] 


THE SPECTATOR. 


< 








PP ———_s 
—_ 


. Committees were appointed and work laid out in the way of reorgan- 
“ing old local boards and forming new ones. Much good will no doubt be 
accomplished by this union. 
_The Insurance Department of the Minister of Finance office, in the 
Dominion of Canada, continues to increase in value and usefulness to the insurance 
interest, under the hands of Superintendent J. B, Cherriman, 


_-Col. C. H. Moore, of Columbus, has been appointed Superinten- 
dent of Insurance for the State of Ohio. Mr. Moore has had a long and success- 
fal experience in life insurance, and has seen considerable political life. It is 
thought that he will make an able superintendent. 

—J. Bradley Mandeville, a brother of the well known insurance 
agent, W. H. Mandeville, of Olean, N. Y. died at his residence in Bradford, Pa., 
on April 1r. The deceased was engaged in the insurance business a number of 
years ago, but for some time back had been a producer of oil. 


—A mysterious fire was discovered in the hold of the General 
_ransatlantic Company's steamship ‘‘ St. Laurent,” while coming up New York 
Bay on April 20, by which two cases of valuable furs were destroyed and other 
damage by water done. The board of Marine Underwriters is making an investi- 
gation. 

—The Insurance Register for 1881, compiled by William White, 
fellow of the statistical society, and published by Charles and Edwin Layton, of 
London, contains, in addition to the useful information to underwiters hitherto fur- 
nished, many new and valuable features. This is the 13th yearly issue of this im- 


portant publication. 

—N. W. Harris, late secretary of the Union Central Insurance Com- 
pany, sailed on the City of Berlin, for Europe, on Saturday last. He was accom- 
panied by his wife and sister. Mr. Harris, although he has resigned the secretary- 
ship of the Union Central Life, continues as one of its directors, and retains the 
confidence and good will of the company. 


—Robert H. Kellogg has been appointed general agent of the Con- 
necticut Mutual Life Insurance Company for the State of Connecticut, excepting 
the counties of New London and Windham and the city of New Haven. For 
some months past Mr. Kellogg had been connected with the Connecticut Mutual's 
Massachusetts general agency and located at Springfield. 


—Edward Atkinson, President of the Boston Manufacturers Mu- 
tual Fire Insurance Company, has issued a circular relative to the destruction of the 
Bartlett Mills, at Newburyport. This company requires that all property insured 
be placed in good condition, and that perforated water-pipes be distributed through 
the building. The water supply was not sufficient in this instance. 


—There are chances of Hunters Point and vicinity being relieved of 
at least a portion of the nuisances which prevail there through the recent procla- 
mation of Governor Cornell directing all the establishments for refining petroleum, 
manufacture of fertilizers, etc., near or upon Newtown Creek, in Kings and 
Queens counties, to be removed on or before the 1st of June next. 


—The United Fire Underwriters in America has been of incalculable 
service to the insurance interest during the past winter in helping to defeat many 
of the numerous bills and amendments introduced in the various legislatures hos- 
tiie to underwriters and the underwriting profession. The association now enrolls 
155 companies, which number will probably be still further increased before the 
next annual convention is held. 


—A well-informed officer of a life insurance company is credited 
with saying that it has been proved that pure-blooded negroes’ chances of longev- 
ity are considerably greater than those who are an admixture of black and white. 
Consumption is the bane of the negro race, especially ot those of mixed blood. 
The Hebrews are said to be the longest-lived people, and, in proportion to their 
numbers, insure more largely than any other race. ’ 


—THE SPECTATOR COMPANY has recently published, in leaflet form, 
the very able article latley printed in THE SPECTATOR on Co-operative Life 
Insurance. This article is in the form of an open letter addressed to a policyholder 
Ma Co-operative company, giving reasons why the system of assessment insur- 
ance, so-called, cannot be successful. The article is by H. S. Vail, actuary of the 
Insurance Department of Illinois, and is a valuable document for life insurance 
agents to circulate. The leaflet may be had in any quantities, to suit purchasers. 


—The insurance of live stock seems to be rapidly assuming propor- 
tions in this country. Some time ago THE SPECTATOR announced the forming 
of an association for this purpose at Omaha, Neb., and has since then received 
numerous applications for further information on the subject. We have now to 
announce the organization of the Colorado Live Stock Insurance Company, at 
Denver, Col. It has a capital of $200,000, whether paid up or not is unknown to 
Us, and its officers’ names are Daniel Rhodes, president ; Philander Wiley, vice- 
President and treasurer, E. B. Odell, secretary and Jaques H. Yerkes, superin- 
tendent of agents. The company proposes to insure horses, cattle and mules 
against death from accident, fire, disease and loss during inland and marine trans- 


portation. 





AGENCY WANTS. 








ANTED—MARINE AGENCY AT NEW ORLEANS. 
Wanted, by a prominent and long established Fire Insurance Agency, at New 
Orleans, a first-class Marine Company to do business in that city. Satisfi y busi 
could be done for company in good credit. Correspondence solicited. 
Address, P. O. DRAWER, 183, New Orleans, La. 


O FIRE INSURANCE AGENTS EVERYWHERE 
We possess unsurpassed facilities for placing large lines on ordinary risks and special 
hazards, at favorable rates, in our best City and Agency Companies, and will make liberal 
arrangements as to commissions with prompt-paying and square-dealing Agents who may 
control surplus lines. References exchanged. Address 
WEED & KENNEDY, 6 Pine Street, N. Y. 














PROMINENT AGENTS. 








HOMAS L. ALFRIEND, FIRE, MARINE AND LIFE 


Insurance Agent, representing first-class companies only, Richmond, Va. 





TATE AGENCY OF THOS. W. MILLER & SHEP- 
herd, New Orleans, La. Represents Western Assurance Company, Watertown In- 
surance Company, Hamburg-Madgeburg Insurance Company. Other Companies desired. 


OEL HURT, FIRE INSURANCE AGENT, ATLANTA, 

Ga. Represents the Liverpool and London and Globe, assets, $30,000.000, Phenix 

of Brooklyn, $2,532.669 ; other Companies $584,342. Would like the agency of one or two 
strong Companies. ’ 








M. GONDIT, ANAMOSA, IOWA, MANAGER 


e Watertown Fire Insurance Co. for Wisconsin, Iowa, Minnesota. Kansas Nebraska 
and Missouri (except local agency at St. Louis.) Correspondence solicited 








OHN C. HALL & CO., FIRE AND MARINE IN- 


surance Agents, 320 North Third Street, St. Louis, Mo, General Agents Southwestern 
Department La Confiance I Company, of Paris ; Western Assurance Company, 


of Toronto, 











HOS. J. WOOD, STARKVILLE, MISSISSIPPI. 


General Insurance Agent and Adjuster. 





W. L. NELSON. J. M. HANKS. 
ELSON & HANKS, GENERAL INSURANCE AGEN- 
cy. Represent over Thirty Millions, Deals only in Reliable Indemnity. Helena, 
Arkansas. Our Mr. W. L. Nelson will give personal attention to any special business en- 
trusted to us, in territory contiguous to our business. Refer without permission to General 
Agents at Chicago, St. Louis, incinnati, Louisville and New Orleans, 





EO. W. NEFF & CO., GENERAL INSURANCE 
Agents and Brokers, No. 2 W. Third Street, Cincinnati, O. (Established 1865.) 
General Agents Central Department, Western Assurance Company, Toronto, Canada. 





W. BARRETT, INSURANCE AGENCY, NO. 120 
e La Salle Street, Chi . Continental Ins. Co., N. ¥.; Merchants Ins. Co., New- 
= hy ~ hy ire and Marine Ins. Co.; Newark Fire Ins. Co., Newark. Representing Five 





HOMAS & WM. A. GOODMAN, AGENTS, 142 
La Salle Street, Chicago. Representing Firemans Fund, of California, Union, of 
California, and National Fire, of Baltimore. 





OUIS C. OBORN & CO., SUCCESSORS TO 
Oborn & Clement, 162 Broadway, Fire Insurance Brokers. Country risks a specialty, 





OWLER & CODY, INSURANCE AGENTS AND 
Adjusters, Bradford, McKean County, Pa. 


HOS. J. LANCASTER, INSURANCE, 
312 Walnut Street, Philadelphia. 








ARBEE& CASTLEMAN, MANAGERS SOUTHERN 
Department, Royal Insurance Company, Office at Louisville, Ky. 





Baltimore, Md. 
ICHARD H. JONES, FIRE INSURANCE BROKER, 
Agent First National Fire Insurance Co., Worcester Mass. No, 37 Post Office 
Avenue. Post Office Box 859. 
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—- INS. CO., OF KENTUCKY, 
Covincten, Ky. (Organized 1867.) 
ON ied sa cenctaiiin taladninlnenbdedirina iis sictinls sh naininubmminadma dae nas $200,000 
EE EE Ce ME xtrannnawnsnden seen Get suka simnindsses auengeusenbeesese 303,077 
« SRE TRSENUOE OD JOUNING 5, NOT odin ciccn nin cccccces dace dccwesnuconcécscone 1,105,489 
De Gitte ckedisdereccasdsawdes qucauvoncsasncudasdecnneesauneasscnasasans 52755 


V. SHINKLE, ny GEO. COKER, Secretary. 


. RYAN & Co., Agents, Chicago, 





R. S. Crircuer. C. R, CritTcHELi. W. CriTcHELt, 


S. CRITCHELL & CO., FIRE INSUR- 


@ ance Agency, 141 and 143 La Salle St., Chicago. 

















Phoenix Assurance Company of London. 
Springfield F. & M. Insurance Co., of Mass. , 
Lumbermens Insurance Co., of Philadelphia. 


County Fire Insurance Co., of Philadelphia. 
Enterprise F. & M. Ins. Co., of Cincinnati. 
First National Fire Insurance Co., of Mass. 


OMMERCIAL UNION ASSURANCE CO. 


OF LONDON. 


Western Dep't, Coes Itt.—C. F. - Mullins, Resident Secretary. 
New Encianp Dep” tT, Boston, Hass.—U. C, Crosby, General Agent. 


UNITED STATES BRANCH, ALFRED PELL, Manager. 
CHARLES SEWALL, Assistant MANAGER. 
New York Offices, - ~ - - 37 and 39 Wall St. 


ERKSHIRE LIFE INSURANCE CoO. 


OF PITTSFIELD, MASS. 








































































































Rares TRANNY 200, TODD, .2n< cccccccucncccccesceccesescsscascncscencnesensecs $3,428,726.22 

Pxtilidee AMUATY 18t, 1880... 2c. cccecccecccecccccc cece cen cree cccocscncces 3,117,860.57 

SUEpIES CAA.) 4 PET CONE 2200 cen cncwceswccseccsccscoccesccccescoccccseseeseccs 310,865.65 
OFFICERS : 

















FAMES M. BARKER, Vice President. WILLIAM R. PLUNKETT, President. 
GFYAMES W. HULL, Secr’y and Treas. WM. H. HALL, Ass't Secretary 


NEw YORK AGENCY, 271 Broadway, Cor. Chambers Street. 

















MAncuester, N. H. 


nN HAMPSHIRE FIRE INS. Co,, 


I IRMNNI. 15s iciandemmnenndonaminadiunntiaewinehesiaeks 


Reserve for all liabilities, including re-insurance ........................... $250,000.00 
Net oupiee jntatabbatinsedapecasiatawisddeknntmpbnatagmwnbnneiesnns.c cc 49,691.00 
Gov. & WESTON, Vice-President. ve 


Ex-Gov. E. A. STRAW, Prestant?"3 
SEB BENS ENT son stg THAME A MCREON, Goel 
ents, os. 165 and 1 roa New Y 
South Fourth Street, Philadelphia rh ‘ news ~ oe; and ad 
WEsTERN DEPARTMENT, 206 ‘la Salle St., Chicago. W. W. Catpwa tt, Gen’! Agent, 


HE FIRE INSURANCE ASSOCIATION, 


(Limited) OF LONDO 








HEAD OFFICE, 158 Leadenhall Street. | W. P. CL IREHUGH, - - Mana 
RE SOI ovnn wonnn ges anbaeusbarapereuséinnenuneuerordesscaseouensaseciens 1,000 Ps 
Fog! gen including reinsurance reserve... ..22222- ccc nccecccccccscnce “we Stale 
et Surplus... ...-.2..--------ccccenee-eeeecen none nope nnnnnccensccececnence 289,430.79 
$1.349,943.61 
$200,000 in United States Bonds ie with the New York Insurance D. e 
the protection of policyholders in the United States, ea 


United States Branch, 48 Congress St., Boston, Mass. 
jos. H. WELLMAN, Manager. 





TIME-TRIED AND FIRE TESTED. 


HCENIX INSURANCE COMPANY, 


Or Hartrorp, Conn. 











PN ico agis cases estascomaieseuesierkihssaniinsdcence $z,000,000,00 
Assets, January 1, T680.......ccccscccvccccccvcccvcsscsessoccsccess 2,733,341.00 
Surplus over all liabilities, including re-insurance.................... 874,504.00 





A. W. JILLSON, Vice-President. 
G. A. BURDICK, Assistant Secretary. 


H. KELLOGG, President, 
D. W. C. SKILTON, Secretary, 





Western Department, Cincinnati, Ohio, H. M. MAGILL, General Agent. 








ERCHANTS & MECHANICS INS. CO. 


Or Vircinta. 











CANTPAR, GND RDB accccccs cescscccsscecces $313,561.91. 
















A. Y. STOKES, President. 





J. B. MOORE, Secretary. J. B. WILSON, Ass’¢ Sec’y 








Home Office, No. 1214 Main St., Richmond, Va. 


ee FIRE INSURANCE CoO., 














No. 59 LIBERTY STREET, N. Y. 
Cash Capital, $300,000.00. 


W. K. SCHENCK, Act. Secretary. CHAS. WENDELL, President. 


OFFMAN FIRE INSURANCE CoO., 


No. 115 Broapway, New York. 














(INCORPORATED, Marcu, 1853.) 












































NE NOUN oi00 sx pe cccsencesedscdsovestectess scscneceseeds ,000.00 
Reserve for all liabilities, including re-insurance......... ..ssseseeseee 87,579.0¢ 
PE covccccentvtotesiabealeiarincatiscsteabses séseteeetee ced 78,579.00 











MARCUS F. HODGES, President. 
SAMUEL M. CRAFT, Vice-President. JOHN D. MACINTYRE, Secretary. 


EW YORK CITY INSURANCE CoO., 


No. 15r Broapway, New York. 

































- $410,828.15 





lus 
W. SIMONSON, President. 
A. T. SMITH, General Agent, Chicago. 





JOH 








J. DOUGLASS KINSMAN, Secretary. 











ORGANIZED 1817. 


IRE ASSOCIATION 


Or PHILADELPHIA, 





STATEMENT, JAN’Y 1, 1880. 


DSS ae ts orion Ronen iyan Sie RACER on UES OE el ee ens ee $4, 165,718.00 
SN canal Mincs Alb GL AAMAS TDCSUREERTAECR eR Se TRO REPENS 500,000.00 
Unpaid. Losses and other Liabilities........cccccccccccccccccccess 118,622.00 
ce SERS eae ae ee ere 2, 361,091.00 
NET SURPLUS OVER ALL J IABILITIES.......cccecccscccccccccees $1,146.746.00 





ANDERSON & STANTON, General Agents, 
No. 152 BROADWAY, New York. 


TILYOU, SCHOONMAKER & CO., Local Agents, 
No. 71 LIBERTY STREET, NEW YORK. 


TAR FIRE INSURANCE CoO., 


141 Broadway, N. Y. 








Insurers are invited to examine the clear and distinct arrangement, explicit language 
and brevity of our new form of Policy, claimed to be the best in use. 





STATEMENT. 
III 5 1c 1, in ca ccna Guan mebenemeaenenaresnebe~enenenin $500,000.00 
et et SE _ ae eee 108,803.00 
Reserve for Ke-insurance, Losses and other claims..........-. ----------------- 2551597-00 


$86. 
s H, Hopczs, Secret: NICHOLAS C. MILLER, President. 
HN & WILSON, Western Department, Chicago, Ill. 
“—— Ss. GAY, Southern Department, Atlanta, Ga. 
ROWN, CRAIG & co, Pacific Department, San Francisco, Cal. 
Cc. C. KIMBALL, New England Department, Hartford, Conn. 
HENRY W. BROWN, Middle Department, Philadelphia, Pa. 


dist R. Situ, Vice-President. 14 400.00 
J 





ESTCHESTER FIRE INS. CO., 


No. 141 Broapway, N. Y. J1ty. 
ABSTRACT FROM STATEMEN’: JAN. 1, 1880, 


























Reserve for SOUIEE CII ccs cncescsosnecsentcied. seveusnayccceescoseeeet $334,526.00 
© CIGD Qe ace ctwnnteswtsncndtccnsadcadessesteussnsunneseensne 75,093.00 

SER rindccnevcnccerenwscninsctessetibessutsévbefeadpancauanaetetin 300,000.00 

Net — qubddtd cawrncecesooseneseornanecenet base conedsonbeesnsesenenea dine 110,626.00 


ee ee a ee Le eee $831,124.00 
OHN E. MARSHALL, Vice-President. aa ae CRAWFORD, President, 
M. H. BOWNE, Treasurer. JOHN Q UNDERHILL, Secretary. 
M. O. BROWN, General Agent, ee Ili. 


IRARD FIRE AND MARINE INS. CO., 


OF PHILADELPHIA. 













Assets, January 1, 1881....-------- 002 -----0-0neeenenn nnn nnneneneeennenee $1,153,364.38 
LiasiLirigs, including IE, cnkcvinthshacdectcmedknsieietsencuasssosetees 606.377 


Fe ihcctidnrcuseccssciniedibscrdvesccanssctsitntawiibsrsoeeets 





$546,986.69 








ALFRED S. ee President. 
‘ WM. E. ROLLO, Manacer, 


Western Department, Cuicaco, 








NorTH-GERMAN FIRE 


INSURANCE COMPANY, 


HAMBURG, GERMANY. 


UNITED STATES BRANCH 202 BROADWAY, NEW YORK, 


CHAS, H. FORD, Manager. 





